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ABSTRAKT

Tato bakalafska prace se zabyva finan¢ni analyzou vybrané neziskové organizace. Cilem
prace je zhodnoceni financni analyzy a dle vysledki navrhnout mozna opatteni vedouci ke
zlepseni stavajiciho stavu. Bakalafska prace se déli na dvé casti, teoretickou a na ni
navazujici praktickou ¢éast. V teoretické Casti je zpracovana literarni reserSe dostupnych
zdrojt, kterd se zabyva financni analyzou. Vysvétluje jeji metody a podstatu jednotlivych
ukazatell. V praktické Casti je predstavena organizace, kterd se poté zabyva konkrétnimi
vypocty danych ukazatelii a provedenim financ¢ni analyzy a je zhodnocena finan¢ni situace

spole¢nosti pomoci finanénich ukazatelti. V zavéru jsou navrzena doporuceni do budoucna.

Kli¢ova slova: finan¢ni analyza, ucetni vykazy, absolutni ukazatele, pomérové ukazatele,
rozdilové ukazatele

ABSTRACT

This bachelor thesis deals with financial analysis of a selected non-profit organisation. The
aim of the thesis is to evaluate the financial analysis and depending on the results, propose
possible provisions to improve the current situation. The bachelor thesis is divided into two
parts, the theoretical and the subsequent practical part. In the theoretical part, a literary
research of available resources is processed, which deals with financial analysis. It explains
its methods and the nature of each indicator. The practical section presents the
organisation, which then deals with the specific calculations of the indicators and the

financial analysis. In conclusions, recommendations for the future are given.

Keywords: Financial analysis, Summary indicators, Absolute indicators, Differential

indicators, Ratio indicators
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INTRODUCTION

Non-profit organisations represent an irreplaceable player in our society, whether through
an ageing population or an increase in various diseases. The primary objective of non-
profit organisations is to help others in specific areas. This is because these needs are not
adequately met by the state. For this reasons various organisations are being set up to try to
improve and meet the needs of all their residents. Nowadays, non-profit organisations
intervene in a wide range of human activities whether it is culture, sport, health care,
environmental protection, humanitarian action or protection of human rights. It is precisely
because of their diversity that these organisations need to be distinguished according to
their scope and one of them is contributory organisations. However, the success of these
organisations depends on knowledge of their financial situation and therefore financial
analysis is one of the most widely used methods to examine the financial situation of an
organisation.

The main objective of this bachelor's thesis is to evaluate and assess the financial
analysis of the contributory organisation of Alfred Skene Home at Prerov in the period
2016-2019, through the results of financial indicators and analysis and to propose
recommendations on how to improve the organisation's future financial situation. The work
is divided into two parts. The first part introduces a theoretical definition of a non-profit
organisation and the following characteristics and basic information about financial
analysis. This is followed by a division of the different sources of financial analysis and the
methods for financial analysis, which are later used in the practical part. The last part of the
theoretical section deals with the limitations of financial analysis.

The practical part is dedicated to applying the knowledge gained from the theoretical
part to the selected organisation. The opening section deals first with the performance, the
historical background and the financial structure of the organisation. The next chapter
looks at the financial analysis of the Alfred Skene Home. This is an analysis of absolute
indicators and then an analysis of the ratios, accompanied by tables of results.

The conclusion of this work is devoted to an overall summary of the results of the
financial indicators and a possible proposal for the elimination of problematic areas and

flaws.
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THEORY
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1 CHARACTERISTICS OF NON - PROFIT ORGANISATION

Non-profit organisations have an irreplaceable position in the economy. One of several
reasons is that non-profit organisations are not set up to make a profit, but exist to make a
difference to individuals and people in society. (Drucker 1990, 3) Their other reason is that
they play substantial roles in sectors that serve to develop the whole of society. These
include education and social services, healthcare, science and research. (Krechovska,
Hejdukova a Hommerova 2018, 14) A non-profit organisation can also be funded from

public budgets. (Simkova 2012, 10)
1.1 Types of non-profit organisations

1.1.1 State (governmental) non-profit organisations
State non-profit organisations are set up by public sector institutions. Organisational units
and Contributory organisations are included. (Krechovska, Hejdukova a Hommerova 2018,
26)
e Organisational units — their establishment is both at state and local authority level.
The essential information is that they do not have their own legal personality.
¢ Contributory organisations — have a separate legal personality and are therefore not
only legal entities but also entities. The main source for the management of state
contribution organisations is resources from the promoter state. (Krechovska,
Hejdukova a Hommerova 2018, 27) Other sources include: funds, own activities
and cash donations. (Boukal 2009, 12) Funding is based on the budget of the organ-

isation because it is an entity. (Krechovska, Hejdukova a Hommerova 2018, 27)

1.1.2 Non-state (non-governmental) non-profit organisations
A non-governmental non-profit organisation may be established by private entities and is
regulated by other legislation than a governmental non-profit organisation. Important non-
state non-profit organisations include: associations, fundraisers, institutes, political parties
etc. (Krechovska, Hejdukovd a Hommerova 2018, 28) The following non-governmental
non-profit organisations adapted under the new Civil Code.
e Associations — the goal is to fulfil the common interest of its founders. The associa-
tion may also carry out a secondary economic activity consisting of a business or

other gainful activity. However, business must never be the main activity. Both
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natural and legal persons may be members of an association. (Krechovska, Hejdu-
kova a Hommerova 2018, 29)

e Fundraisers — a legal person created by earmarked assets for a specific purpose.
This includes foundations and endowments. (Krechovska, Hejdukova a Hommero-
va 2018, 31)

e Institutions — the aim is to run an activity that is useful to the public. (Krechovska,
Hejdukova a Hommerova 2018, 34)

e Political parties - financial resources are raised from membership contributions and

payments to the state. (Pelikanova 2016, 35)
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2 FINANCIAL ANALYSIS

Financial analysis is conceived as a method of evaluating the financial management of a
business. In which the data obtained are sorted, measured and analysed for correlations.

(Sedlacek 2011, 3)

2.1 Formulation of the financial analysis and its usage
The financial analysis is a systematic analysis of the data collected, which is mainly
contained in the financial statements. It includes an assessment of the company's past,
present and calculated future financial conditions.
Achieving financial stability can be included among the basic objectives of a company's
financial management, which can be evaluated using two basic criteria:

e Capacity to generate profits, provide asset additions and capitalise on capital

employed.

e Ensuring the solvency of the undertaking.
The process of financial analysis is about identifying weaknesses in the company financial
health that could lead to problems in the future and strengths related to possible future

appreciation of the assets of the company. (Ruckova 2010, 9-10)

2.2 Users of financial analysis
Information about the financial situation of a company is of interest for external and
internal users who come into contact with the company. This group of users includes many

subjects. The main purpose is to know the facts and make decisions. (Holeckova 2008, 13)

2.2.1 External users

External financial analysis is the key to interpreting financial statements. External users
use financial statements to assess the financial credibility of company. External users
are: investors, banks and other creditors, business partners, competitors, or government and

its authorities. (Holeckova 2008, 13)

Investors

Primary users of financial information of a company are shareholders or owner who put
capital into the business. Investors firstly use the information from an investment
perspective and then from a control perspective. Investment aspect shows usage of the

information to decide about future investment which corresponds to the investor's risk
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requirements, capital appreciation, dividend yield, liquidity, etc. The main concern of
investors is to focus on the level of risk and the rate of return on their capital. Control
aspect is used by shareholders to manage the business whose shares they own. They are
interested in company’s stability and liquidity, available profit, and manager’s intentions.

Usually, investors check the annual financial statement reports. (Holeckova 2008, 14)

Banks and other creditors

Banks and other creditors are primarily interested in information about the financial
condition of a potential borrower. They decide whether to grant the loan, to what amount
and under what conditions. Therefore, they require above all information about the
company's liquidity and profitability. Based on this information, they assess the company's

ability to repay the loan. (Holeckova 2008, 15)

Business partners

Business partners include mainly suppliers and customers. Suppliers primarily monitor the
company's ability to meet its obligations. Therefore, their focus is solely on indicators such
as debt, solvency or liquidity.

Customers have an interest in the supplier's financial situation, mainly in a long-term
business relationship. Especially those, who would have limited options for other
purchases in the event of the supplier's bankruptcy. (Holeckova 2008,16; Kislingerova a
kol., 2007, 34)

Competitors

Competitors are interested in the financial information of similar enterprises in order to
compare them with their own financial results, mainly profitability, profit margin, pricing
policy, etc. There is no obligation on the company to provide information. However, a
company that withholds information runs the risk of losing its reputation and thus its
competitiveness in targeting potential investors and customers. Therefore, the objective of
managers should be to provide information to external entities in a timely manner.

(Holeckova 2008, 16)

Government and its authorities
The main interest of the state in this area is to check the accuracy of tax reporting. A

government and its authorities use information from financial analysis in several areas.
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For instance as a basis for statistical surveys, when distributing subsidies, when obtaining
information about companies that won a state contract in a public tender or for other

reasons. (Kislingerova a kol., 2007, 34).

2.2.2 Internal users
Internal users of financial information are performed by corporate departments and also by

invited or authorized persons such as: managers and employees. (Holeckova 2008, 14)

Managers

Business managers use financial analysis as a basis for both short- and long-term financial
management of the company. They can best evaluate the outputs of financial analysis
because they also have information that companies do not disclose to external users. All
activities in the company should be subordinate to the objectives of the company, so that
managers use a true picture of the financial situation in their daily work. (Kislingerova a

kol., 2007, 34).

Employees

The employees have a natural interest in the prosperity, economic and financial stability of
their business. They are concerned about jobs and wage conditions. They are motivated by
the economic results and are keen on information concerning the security of job, wage and
social perspectives. They monitor economic results and influence the business

management employees apply through trade unions. (Holeckova 2008, 17)
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3 SOURCES OF INFORMATION FOR FINANCIAL ANALYSIS

The success of a financial analysis depends on the usage of quality and complex
information. The reason for this statement is to avoid distorting the results of the
evaluation of the financial health of the company. However, the substance remains the
same. The basic data is drawn from the financial statements, which provide information to

a wide range of users. (Rtuckova 2010, 21)

3.1 Financial Statement

The financial statements present a clear statement of the financial health of the company,
which leads to informed business decisions. It contains four basic financial statements:
balance sheet, income statement, statement of stockholders’ equity and cash flows. (Fraser
2016, 24)

Into four basic financial statements belong: balance sheet, income statement, cash flow
statement and statement of shareholders’ (owners’) equity. The balance sheet shows the
items of assets and liabilities, the state of the businesses assets and how they are covered at
a given date. The income statement provides information on business activities. It provides
an overview of costs, revenues and profit or loss. (Holeckova 2008, 22, 31) The cash flow
statement provides information on cash flows during the accounting period. These are the
increases and decreases to cash flows from operating, investing and financing activities.
(Rackova 2010, 33-34) The statement of shareholders’ (owners’) equity provides

information on changes in ownership accounts over a period of time. (Helfert 2001, 48)

3.1.1 Balance Sheet

A balance sheet, also called the statement of condition or statement of financial position
shows the financial condition of a company on a particular date. The balance sheet
identifies a summary of business’ assets, liabilities and stockholders’ equity. By definition,
the account balances on a balance sheet must balance, expressed as: Assets = Liabilities +

Owners’ Equity (Fraser 2016, 63; Wahlen 2018, 20)

Assets
Asset can be defined as a thing of value, physical or otherwise, that will probably give

future economic value to the entity. The future might be understood as from now until the

end of the existence of an entity. Assets are segregated on a balance sheet according to
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how they are utilized. They are divided into four main categories: current assets; long-term
investments; property, plant, and equipment; and other assets. (Fraser 2016, 67)

Current assets are those that will be converted into cash, sold, or consumed that turn
over within one year. They are the first subcategory and appear in the order of their
liquidity, with the most liquid of the current assets listed first. The current assets includes:
cash, marketable securities, receivables, inventories, and prepaid expenses.

Long-term investments include assets such as: stocks and bonds, land held for future
purpose, cash surrender value of life insurance policies etc.

Fixed assets are assets that produce economic benefits for more than one year. Fixed

assets are divided into three groups: tangible fixed assets, intangible fixed assets, and long-
term financial assets. Tangible fixed assets have a physical form, for example: land,
buildings, and machinery and are depreciated over the period of time they benefit the firm.
(Griffin 2016, 41-52)
To compare with intangible fixed assets, are those that have no physical form such as:
patents, licences, or software. The last subgroup of fixed assets is wasting fixed assets.
They are natural resources and cannot be replaced easily, such as: lumber.

Other assets cannot be classified properly. Examples include organisation cost or long-

term prepaid expenses. (Griffin 2016, 53; Fraser 2016, 79)

Liabilities and Owner’s Equity
Liabilities are sources of company financing. Amounts of liabilities must be reasonably
estimated. Liabilities are classified as: current and long-term liabilities. (Griffin 2016, 57-
58) Current liabilities represent obligations to vendors, tax authorities, employees, and
lenders that will be satisfied within one year or less. Long-term liabilities are debts
repayable more than one year in the future, for example: bonds, loans, and mortgages.
(Helfert 2001, 38)

Owners’ equity represents the monetary expression of the sum of the cash and non-
cash contributions of the shareholders to the company. Owners’ equity includes: registered
capital, capital funds, funds from profit, net profit or loss from the previous years, and net

profit or loss of the current period. (Rackova 2010, 27)
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3.1.2 Income Statement

In the profit and loss account, the profit or loss is equal to the difference between income
and expenses. Revenue is the monetary amounts received by business from its activities for
the accounting year. Expenses are the monetary amounts that business has spent to earn
revenue. In both cases, the actual movement of money that the business may collect in the
subsequent accounting year is irrelevant. The profit or loss can be either positive (profit) or
negative (loss) depending on the amount of expenses and revenues. The profit or loss is
subsequently shown on the balance sheet as a result of the current accounting year.
(Knapkova a kol., 2017, 40).

The types of profit and loss include: operating profit or loss, loss or profit from
financial operations, profit or loss before tax, profit or loss after tax, and profit or loss of
the accounting period. To define profit more accurately there are several levels to focus on.
- Net income is expressed as total revenue less total expenses, (Higgins 2007, 15)

- EAT (Earnings after Taxes) used also for the term net income,

- EBT (Earnings before Taxes) equals revenue less expenses (excluding taxes),

- EBIT (Earnings before Interest and Taxes) calculates as net income + interest + taxes,
-EBITDA (Earnings before Interests, Taxes, Depreciation and Amortization) EBIT +
depreciation. (Zikmund 2010, 3)

3.1.3 Cash Flow Statement

The statement of cash flow is prepared by comparing the opening and closing balance
sheets. (Helfert 2001, 43) The statement thus provides an insight into how the cash was
generated and used during the accounting period. The main components of the cash flow
statement are divided accordingly: cash flow from operating activities, cash flow from
investing activities and cash flow from financing activities. (Fraser 2016, 179)

Cash flow from operating activities involves day-to-day cash effects of transactions,
for example: payments made to suppliers of goods and services used in production or
payments to pay for operating expenses, interest, and taxes. Investing activities involve the
acquisition and disposal of fixed assets, other businesses, equity investments, and short-
term investments. Financing activities mean: dividend payments, repayment of debt, and

purchase of treasury stock. (Skonieczny 2012, 48, 66, 71)
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3.1.4 The Statement of Shareholders’ (Owners’) Equity
The fourth financial statement is a statement of shareholders' equity that is commonly
provided by the business. It is an analysis of changes in shareholders' equity over a period

of time. This includes share capital, net income, dividends etc. (Helfert 2001, 46)

3.1.5 Notes to financial statements
The notes to the financial statements process and supplement information in the balance
sheet and income statement. It is also an integral part of the financial statements. The

following can be found, in the notes to the financial statements:

e basic data on a non-profit organisation - residence, name, legal form, economic
and other activities, as well as information on founders, equity deposits, etc.,

e about determining the accounting year,

e amount of individual revenues and costs,

e about the valuation model and technique used in the fair value measurement,

e on how to establish the income tax base,

e an overview of the donations received and made, the donors and recipients of these
donations.

The statement may contain further information, not only at the discretion of the entity but

also under separate legal provisions. (Krechovska, Hejdukova a Hommerova 2018, 91-93)
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4 METHODS OF FINACIAL ANALYSIS

The choice of the method of financial analysis must be made with regard to: effectiveness,
cost and reliability. Each method used must provide feedback on the objective and
correspond to that objective. There are several methods of financial analysis such as:
absolute indicators, ratio indicators, and subtractive indicators. These methods are

described further in this chapter. (Ruckova 2019, 43)

4.1 Absolute indicators

Absolute indicators follow the relative changes of the indicators as well as the changes of

their absolute values over time. These indicators include vertical and horizontal analysis.

4.1.1 Horizontal analysis
The horizontal analysis is obtained from the financial statements. It deals with the changes
over time of absolute indicators. These changes are monitored line by line (horizontally).
Horizontal analysis is the simplest and most commonly used method. It produces reports
on the economic situation of the business and its past and future development. (Rtuckova
2019, 46; Sedlacek 2011, 13-15)

Calculation of changes in horizontal analysis (Knapkova et al. 2017, 71):

absolute = index t — index t — 1

. absolute change x 100
relative (%) =

index t—1

4.1.2 Vertical analysis

The vertical analysis assesses the structure of businesses’ assets and liabilities. It is
assumed that this structure will change over time. The total sum of the analysed indicator is
taken as the basis (i.e. 100%). This analysis is marked as being vertical because the items

are evaluated vertically (in columns) in each year. (Sedlacek 2011, 17)

4.2 Ratio indicators

Financial ratios indicators characterise the relationship between two or more absolute
indicators. Ratios are the most used method for evaluating a company's financial health.
The following are considered to be the basis for a financial analysis: profitability, assets,
liquidity and indebtedness. However, the calculation of these ratios is the basis rather than

the result of a financial analysis. (Sedlacek 2011, 55)



TBU in Zlin, Faculty of Humanities 22

For the financial analysis of state-funded organisation, it is desirable to extend the set
of ratios by some indicators such as: profitability indicators, autarky indicators, liquidity

ratios, activity indicators etc. (Kraftova 2002, 105)

4.2.1 Profitability ratios
Profitability is the ability of the business to capitalise on the resources invested by making
a profit. Profitability is based on the income statement and the balance sheet.

Profit is used in three categories. The first category is EBIT (earnings before interest
and taxes). EBIT corresponds to the operating result of the business. The second category
is EAT (earnings after tax or net profit), is used in all indicators that evaluate the
performance of the company. The last category is EBT (earnings before tax) which is used
to compare companies with different tax burden. There are some variants of profitability

indicators included: return on assets, return on equity, return on sales and return on capital

employed. (Rickova 2019, 60-61)

ROA — Return on Assets

ROA measures profit against total assets invested in the business, regardless of the sources
from which they are financed. If we substitute EBIT as the numerator, then the indicator
measures the gross production power of the businesses’ assets before deducting taxes and
interest expense. If we substitute net profit (after taxes) plus taxed interest into the
numerator, we want to measure the funds invested not only against profit, but also against
interest. (Sedlacek, 2011, 57) The higher the ROA, the better the company manages its
assets.

There are two formulas (Knapkova et al. 2017, 101-102):

ROA = EBIT
Assets

ROA= EBIT X(1-t)
Assets

ROE — Return on Equity
The ROE is the return on capital contributed by the shareholders or owners of the
enterprise. Net profit after tax is usually included in the numerator. It is important for the

investor that the value of the ROE exceeds the interest that it would have received in any
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other form of investment. (Sedlac¢ek 2011, 57) The positive difference between the interest
rate on deposits and profitability is called the risk premium. It represents a reward for

investors for their risk-taking. (Knapkova et al. 2017, 103)

EAT
Equity

ROE =

ROS — Return on Sales

Profitability of sales is calculated as the ratio between profit and sales. The result is
indicative of how much profit was generated in one crown of sales. Instead of profit, one
can substitute EBIT. The sales are either total or part of sales. In relation to the profitability
of sales, the term profit margin, or profit margin, can be found.

(Kubickova a Jindfichovska, 2015, 127).

ROS = —2T_ (Sedlagek 2011, 59)

revenue

ROCE - Return on Capital Employed
ROCE is used to evaluate public utility companies, for example: waterworks,
telecommunications etc. The total returns of all investors are in the numerator and long-

term funds are in the denominator. (Sedlacek 2011, 58)

ROCE= EAT (Rigkova 2019, 62)

(long—term liabilities + equity)

Profitability of supplementary activity costs
It constitutes the "most stringent" efficiency indicator aimed at maximising the cost-
effectiveness of the ancillary activity. The result is given as a percentage. If the indicator is

negative, economic activity will be discontinued. (Kraftova 2002, 106-107)

net profit or loss form supplementary activity

x 100

Profitability of supplementary activity costs = costs of supplementary activity

Rate of coverage of loss from core activity by profit from ancillary activity (Z")
This indicator captures the percentage to which the ancillary activity function is scheduled.
This indicator is used only when carrying out ancillary activity and when there is a loss

from the main activity. (Kraftova 2002, 107-108)

__profit of supplementary activity

z" X 100

0ss of main activity
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Penny indicator of cost of ancillary activity revenues
The penny indicator is intended for ancillary activity that is profitable. A fault indicator is
used for the calculation. The more the penny indicator approaches the break factor, the

better the outcome of the supplementary activity. (Kraftova 2002, 110)

costs of supplementary activity

Penny cost indicator = —
revenues from supplementary activity

4.2.2 Autarky ratios

Autarky indicators reflect a municipal company's level of self-sufficiency. These indicators
can be evaluated on a revenue-cost or revenue-expenditure basis, depending on the data
used. Income expense includes accruals, material matching of expenses and income, etc.
Indicators of autarky include: autarky of principal activity on a revenue and cost basis,
total autarky on a revenue and expenditure basis, and rate of income from non-investment

subsidy on total operating income. (Kraftova 2002, 101)

Autarky of main activity on a revenue and cost basis

This indicator informs us how self-sufficient the organisation is in covering its costs from
the main activity from the revenues generated, in percentage terms. Revenue includes non-
investment grants, the most important part of revenue. The positive result of the indicator
is equal to 100%. If the indicator reaches smaller values, revenue does not adequately
cover costs. However, if the indicator is above 100%, consideration should be given to

whether the provisioning funds would be better used elsewhere. (Kraftova 2002, 102)

revenues from main activity

X 100

Autarky of principal activity on a revenue and cost basis = , —
costs from main activity

Total autarky on a revenue-expenditure basis

The autarky indicator based on revenue and expenditure shows the measure of expenditure
coverage by revenue. The balance of management is determined by 100% coverage of
expenditure by revenue. Values above 100% point to a reassessment of the efficiency of
the use of funds. However, if the value of the indicator is below 100%, the causes of this
situation must be found. These are situations where the revenue of the organisation will not
cover its expenditure. And further assess the relationship to revenue-cost autarky.

(Kraftova 2002, 103)
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_ revenues

ACF = x 100

expenses

Income rate from non-investment subsidy on total operating income
This indicator is an indicator of the budgetary resources involved in financing the
production of a given non-profit organisation. The remaining revenues up to 100% are so-

called incidental revenues and revenues from ancillary activities. (Kraftova 2002, 104)

non—investment subsidies
ANID =

x 100

non—investment revenue

4.2.3 Funding ratios

There is a need to differentiate between investment and non-investment operating funding
for these indicator units in contributory organisations. These include the following
indicators: Stability, Creditor risk rate, Debt relief rate and Financial leverage. . (Kraftova

2002, 126)

Stability
The degree of stability is a status snapshot indicator. The optimal value for the indicator is
above 70%. If the value is below 50%, the organisation should be alert and a value below

30% indicates the instability of the organisation ( Kraftova 2002, 127)

Stability= < »100

capital
Creditor risk rate
This indicator represents the ratio of foreign capital to total capital. (Kraftova 2002,128)
liabilities

Creditor risk rate = ——— x 100

capital
Financial leverage
The strength of leverage shows the level of equity indebtedness increased by 1. In the case
of contributory organisations, this indicator should be positive. This is because the use of
interest-free foreign capital increases the profitability of the organisation's total capital.

(Kraftova 2002, 130)

. . capital
Financial leverage = 1+ =P
equity
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4.2.4 Efficiency ratios

A group of activity indicators measures a company's ability to manage its assets. If there
are more assets than are useful, there are unnecessary costs that reduce profit. In contrast,
asset shortages reduce business opportunities, potentially reducing returns. (Sedlacek 2011,

60) Different types of efficiency indicators are described below.

Total assets turnover
Total assets turnover gives information on the efficiency of use of total assets, usually one
year. The value of the turnover measured should be at least 1. Generally, the higher the

value the better. (Knapkova et al. 2017, 107)

sales
Total assets turnover = ———
total assets

Fixed assets turnover
The fixed asset turnover indicator is influenced by the asset depreciation rate. This means
that the result of the indicator is better for the same amount of sales achieved if the assets

are more depreciated.

net sales

Fixed assets turnover = (Knépkova et al. 2017, 108)

average fixed assets

Inventory turnover ratio
Informs how many times each item of inventory is sold and recovered during the year. It
calculates the proportion of annual sales and stocks. Overall, the higher the inventory

turnover the better. (Sedlacek 2011, 61-62)

inventory

Inventory turnover ratio= X 360 (Knapkova et al. 2017, 108)

costs of goods sold

Receivables turnover ratio
This indicator indicates how long it takes on average for the receivables to be repaid.
(Riuckova 2019, 70) It is useful to compare this value with the normal payment condition

for which the business invoices its goods. (Sedlacek 2011, 63)
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average accounts receivable

Accounts receivable turnover ratio = X 360 (Knapkova et al.

net sales

2017, 108)

Payables turnover ratio
Similarly to the period of turnover of receivables, this indicator expresses the time from the
incurrence of the liability to its repayment. The value should reach at least the period of

turnover of receivables. (Knapkova et al., 2017, 108).

average accounts payable

X 360

Payables turnover ratio=
net sales

4.2.5 Productivity ratios
Productivity indicators express productive capacities and performance in conjunction with
sources of wealth creation — labour and capital. Labour productivity and capital

productivity indicators are included. (Kraftova 2002, 136)

Labour productivity measured in value added
The labour productivity indicates how many cash units fall on employees in an
organization. Three factors influence the indicator, includes: value added, number of

workers and personnel costs. (Kraftova 2002, 137-138)

value added

Labour productivity =
p y average number of employees

Rate of appreciation of total capital through value added

This indicator determines the production strength of an organisation's capital. It takes into
account both the economic result and the entire added value of the organisation
(depreciation and personnel costs as sources of renewal investment). Maximizing value is

the goal. (Kraftova 2002, 138-139)

. .. value added
Total capital appreciation rate = — %100
average total capital
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4.2.6 Liquidity ratios

Liquidity defines the sum of all the liquid funds available to businesses to meet payables.
Liquidity is linked to solvency. Solvency is defined as the readiness to pay your debts
when they fall due. It is one of the basic conditions for the existence of a business.

(Sedlacek 2011, 66) Three liquidity ratios are: current ratio, quick ratio, and cash ratio.

Current ratio
The standard value of an indicator defines how many times current assets are larger than
current liabilities. (Kalouda 2016, 66) The higher the value of the indicator, the more likely

the firm's solvency will be maintained. (Rickova 2019, 59)

current assets

Current ratio= ———
current liabilities

Quick ratio

Quick ratio indicates whether a firm has enough funds to pay short-term debts without
having to sell inventory. For this ratio, the numerator should be the same as the
denominator. (Kalouda 2015, 66)Therefore, the optimal value of this indicator is 1, means

that the firm has "just enough" funds to cover short-term liabilities. (Rickova 2019, 59)

current assets — inventory

Quick ratio= —
current liabilities

Cash ratio
Cash ratio represents the ability of a business to pay its short-term obligations. If the

indicator is at least 0.2, liquidity is ensured. (Sedlacek 2011, 67)

cash + cash equivalents

Cash ratio = ——
current liabilies

4.3 Subtractive indicators

Subtractive indicators are used to analyse and manage a company's financial position
(especially liquidity). The most commonly used indicator is net working capital. (Sedlacek
2011, 35)

Net working capital = current assets — current liabilities
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Net working capital can be defined as the difference between the total current assets
and the total current liabilities. It is therefore the part of the current assets that is financed
by long-term resources and thus free to dispose of by the enterprise to realise its intentions.
(Ruckova, 2019). Net working capital has a significant effect on an enterprise's solvency.
Because relatively free capital is necessary to make the business sufficiently liquid
(Knapkova et al., 2017). Net working capital can distort liquidity. Indeed, current assets
may include items that are little liquid or even long-term illiquid. These items include, for
example, long-term receivables, bad debts, non-negotiable products and other components.
The indicator is also strongly influenced by the valuation of its components (Sedlacek,

2001).
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5 LIMITATIONS OF FINANCIAL ANALYSIS

Financial analysis provides important information about the management of a business.

However, it has some limitations that require more attention from those who work with the

results of the financial analysis. Problem headings include in particular:

the explanatory power of the financial statements underlying the financial analysis,
impact of emergencies and seasonal factors on profit or loss,

the heavy reliance of traditional methods and procedures by entities,

need to compare results with other subjects,

risk neglect (Knapkova at el, 2017, 139).



TBU in Zlin, Faculty of Humanities

31

ANALYSIS



TBU in Zlin, Faculty of Humanities 32

6 CHARACTERISTICS OF THE SELECTED ORGANISATION

6.1 Description of the organisation
The Alfred Skene Home Pavlovice at Pferov, a contributory organisation, provides
social housing services for the elderly. All in accordance with the applicable legal
standards and at the same time with internal regulations that is created and progressively
updated. Basic rules for the provision of residential services are listed in the Domestic
Order, which is available in writing to all users of the service and to the public. Service
provision is based on the needs and wishes of service users. The founder of the home is the
Olomouc Region.

The Home provides basic social service activities, such as:
(a) providing accommodation,
(b) the provision of food,
(c) helping to manage routine tasks such as self-care and hygiene,
(d) making contact with the surrounding environment,
(e) activation and social therapy activities,
(f) helping to exercise rights in personal matters,
(g) provision of medical and rehabilitation care,

(h) the provision of continuous health-care.

6.2 History of the organisation

The history of the home dates back to 1948, when a retirement home for the aged was built
in the castle building. By this time, the first 54 "wards" had moved in, that gradually
increasing in number. This facility, with almost the entire site, is a real estate cultural
monument listed in the Official List of Cultural Monuments of the Czech Republic. The
chateau was built in Pavlovice by Pferov in the late 19th century by Baron Alfred Skene.
Construction was completed in 1898. The grounds include a neo-gothic summerhouse, a
cast-iron summerhouse and an entrance gate, which is called the ‘Pfedzamci’. In 1957, the
Home of Mary was built and in 1970 the Home of EliSka was built. The organisation was
managed by the County Office in Pterov until 2002. The organisation was transferred to
the Olomouc Region in 2003, but the property was left in the ownership of the Statutory
City of Pferov. In December 2017, property rights were transferred from the Statutory City
of Pferov to the Olomouc Region, as the founder of a contributory organisation.

(daspavlovice.cz, ©2021)
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6.3 Industry Classification in accordance with CZ-NACE

Czech Republic uses an administrative register known as CZ-NACE. This is a
classification of economic activities. The Alfred Skene Home is in category 8730 because
as a main activity the home provides institutional care and individual care by social
workers to elderly and disabled citizens. The secondary activity is the rental of real estate -
canteens, which belong to category 68202 - Renting of own or leased real estate with non-

residential premises.

6.4 Financing
The Alfred Skene Home is funded by multiple sources. This includes:

e payments from the users - accommodation, food, contribution to care, payments
from health insurance companies

e contributions from the Olomouc Region - operating contribution, operating contri-
bution — (wages, depreciation) and special purpose contribution - (tree pruning)

e subsidies from the town of Pierov and Lipnik nad Be¢vou

e subsidies from the Ministry of Labour and Social Affairs

6.5 Financial Structure of the Alfreda Skene Home

The following tables compare the financial structure of the organisation for the period
2016-2019. The tables contain adjusted versions of the items from the financial statements,
which are further used to calculate vertical and horizontal indicators. A full version of the

financial statement is in the appendices of this bachelor thesis.

6.5.1 Balance sheet — assets

A large difference in total assets is evident between 2016 and 2017. This is due to an
increase in tangible fixed assets. The main and only item of fixed assets is fixed tangible
assets. The fixed tangible assets include the mortuary building, the home of Eliska, Zamek
and Marie. There are also included land, gardens or growing units and, last but not least, a
bust and a fountain. Financial assets account for a large proportion of current assets. The

organisation had the highest rate of total assets in 2019.
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(in thousands of CZK)

BALANCE SHEET (ASSETS) 2016 — 2019

2016 2017 2018 2019
TOTAL ASSETS 9,113 26,901 27,111 29,051
Fixed assets 2,127 17,671 17,838 18,289
Intangible fixed assets 0 0 0 0
Tangible fixed assets 2,127 17,671 17,838 18,289
Long Term Investments 0 0 0 0
Current assets 6,985 9,230 9,273 10,761
Inventory 484 335 435 467
Short - term receivables 242 169 239 463
Short - term financial assets 6,258 8,725 8,597 9,831

Table 1 Balance sheet — assets (in thousands of CZK)

6.5.2 Balance sheet — liabilities

Increasing equity value can be seen in the evolution of the financial structure. The largest

equity item is the equity of the accounting entity. The net profit or loss was balanced and in

2018 and 2019 it made a profit of 8.00 CZK and 60.00 CZK from the supplementary

activity. Liabilities consist only of short-term liabilities.

BALANCE SHEET (LIABILITIES) 2016 — 2019 (in thousands of CZK)

2016 2017 2018 2019

TOTAL LIABILITIES 9,113 26,901 27,111 29,051
Equity 2,858 18,623 18,960 19,504
Equity of the accounting entity 2,412 17,956 18,123 18,574
Funds 445 667 837 930
Net profit or loss 0 0 0.008 0.06
Liabilities 6,254 8,278 8,150 9,546
Reserves 0 0 0 0
Long - term liabilities 0 0 0 0
Short - term liabilities 6,254 8,278 8,150 9,546

Table 2 Balance sheet — liabilities (in thousands of CZK)

6.5.3 Income statement — revenues

Revenue shows that the organisation had a relatively similar share of service revenues and

transfer revenues in 2019. However, the share of transfer proceeds is slightly higher. The

organisation is trying to increase revenue from services. Based on energy calculations and
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wages performed by the economist of the Alfred Skene Home, rental revenues reached

1200CZK, which included the revenues for non-residential premises.

INCOME STATEMENT (REVENUES) 2016 — 2019
(in thousands of CZK)
2016 2017 2018 2019

TOTAL REVENUES 39,476 43,028 48,305 50,227
Service revenue 26,900 28,230 28,117 25,045
Rent revenue 1 1 1 0.006
Other revenues 159 69 81 58
Revenues from transfer 12,415 14,727 20,105 25,122

Table 3 Income statement — revenues (in thousands of CZK)

6.5.4 Income statement — costs

The table below provides an overview of the organization's cost items. Gross salary,
including social and health insurance, are the largest cost item. The evolution of this
organisation's total costs is similar to that of total revenues. In 2019, costs were at their

highest. Gross salary grew by CZK 8 million in 2016-2019.

INCOME STATEMENT (COSTS) 2016 — 2019
(in thousands of CZK)

2016 2017 2018 2019
TOTAL COSTS 39,476 43,028 48,305 50,227
Material consumption 5,637 5,658 5,708 5,030
Energy comsumption 2,150 1,845 2,166 1,854
Capitalization -10 -11 -11 -8
Repairs 578 706 457 432
Travel expenses 17 19 27 22
Representational costs 2 7 8 6
Other services 1,082 1,095 1,095 1,590
Gross salary 20,803 23,342 26,774 28,873
Other personal costs 351 370 271 108
Compensation for sick leave 121 132 202 254
Social and health insurance 7,077 7,950 9,109 9,787
Other social insurance 91 92 111 118
Taxes and fees 5 0.3 3 1
Legitimate social costs 560 7717 892 838
Other operating costs - 28 - -
Depreciations 599 483 897 908
Cost of settled receivables 2 3 - -
Low-value assets 398 523 590 418

Table 4 Income statement — costs (in thousands of CZK)
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7 FINANCIAL ANALYSES OF THE ORGANISATION

This chapter of the bachelor's thesis aims to assess the financial health of the selected
organisation in the period 2016-2019. Vertical and horizontal analyses of balance sheet and
income statement and ratio analysis are used to evaluate the financial health of an

organisation.

7.1 Absolute indicators

Absolute indicators form the basis for horizontal and vertical analysis. The results of the
vertical and horizontal analysis of the assets, liabilities, revenues and costs of the principal

and ancillary activities of the Alfred Skene Home are described below.

7.1.1 Vertical analyses

Vertical analyses of assets

Table 5 shows that the assets of the organisation consist mainly of tangible fixed assets,
which account for 63 % of the total balance sheet. The long-term assets are mainly
buildings (Home Zamek and Home Eliska), where the organisation performs its main
activities and land (extensive park and garden).This is due to the transfer of property (land
and buildings) to the owner of the promoter of the Olomouc Region. Current assets
account for 37% of the balance sheet total. In particular, they hold a significant share of
funds held in both a current and a savings account. This is due to the fact that at
31.12.2017 there were more funds in the current account and treasury. Inventories
(material in stock) and receivables represent only a small part of assets (around 1.6%). The

inventory result found no surpluses or losses.

VERTICAL ANALYSES OF ASSETS 2016 - 2019

2016 2017 2018 2019
TOTAL ASSETS 100% 100% 100% 100%
Fixed assets 24.27% | 65.68% | 65.80% 62.95%
Intangible fixed assets 0% 0% 0% 0%
Tangible fixed assets 24.27% | 65.68% 65.80% 62.95%
Long Term Investments 0% 0% 0% 0%
Current assets 75.73% | 34.31% | 34.20% 37.04%
Inventory 4.32% 1.25% 1.61% 1.60%
Short - term receivables 2.06% 0.63% 0.88% 1.59%
Short-term financial assets 69.34% | 32.43% 31.71% 33.84%

Table 5 Vertical analyses of assets (in %)
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Vertical analyses of liabilities

Equity clearly outweighs liabilities. In 2018, equity represents 69.93% of the organisation's
total liability structure. The most significant item of equity is the entity's equity. In the first
year analysed, this item's share of total liabilities is 26.47%. In the following years, an
increasing trend of this share is noted. The item profit or loss contributes very little to the
total structure of liabilities. However, this fact is not surprising given the nature of the
organisation. Its primary objective is not profit-making. The operating result from the main
activity was balanced. As part of its complementary activity in 2018, the organisation
made a profit of 8 CZK from renting canteen space. The rent was set at a minimum

because it is a service that benefits both the employees and residents.

VERTICAL ANALYSES OF LIABILITIES 2016 - 2019 )
2016 2017 2018 2019

TOTAL LIABILITIES 100% 100% 100% 100%
Equity 31.36% | 69.22% | 69.93% 67.14%
Equity of the accounting entity 26.47% | 66.74% | 66.84% 63.93%
Funds 4.88% 2.48% 3.08% 3.2%
Net profit or loss 0% 0% 0% 0%
Liabilities 68.63% | 30.77% | 28.05% 32.86%
Reserves 0% 0% 0% 0%
Long - term liabilities 0% 0% 0% 0%
Short - term liabilities 68.63% | 30.77% | 28.05% 32.86%

Table 6 Vertical analyses of liabilities (in %)

Vertical analyses of revenues

In 2016-2019, the largest share of total revenue is generated by service revenues, which
mainly consist of revenue from residents - medical accommodation and food. While in
2016/2017 we were in the range of 65-68%, it declined to 58% in 2018 and to around half
of the total balance sheet in 2019. This is due to the planned renovation of the home's
properties. A further substantial part is made up of transfer revenue, which includes
subsidies and contributions for operating repairs. As mentioned above, rental income was
1200CZK. Thus the net profit or loss is 0%. The rent revenue (additional activity) is

included in the revenue.
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VERTICAL ANALYSES OF REVENUES 2016 - 2019

2016 2017 2018 2019
TOTAL REVENUES 100% 100% 100% 100%
Service revenue 68.25% | 65.60% | 58.21% 49.86%
Rent revenue 0% 0% 0% 0%
Other revenues 0.40% 0.16% 0.17% 0.11%
Revenues from transfer 31.45% | 34.22% | 41.62% 50.02%

Table 7 Vertical analyses of revenues (in %)

Vertical analyses of costs

The cost structure was fairly stable in 2016-2019. It can be observed that vertical cost
analysis is 100% cost of the activity. The largest cost item is gross salary and the social and
health insurance. Another significant item is the consumption of materials and energy,
which the organisation needs to maintain its operational activity. Other items such as
repairs contribute to the total cost of 1.50% also other services of 2.80%. Other social
insurance, compensation for sick leave or legitimate social costs contribute as well to the

total, but to a lower extent. Therefore, the table below provides an analysis of the

individual cost items.

VERTICAL ANALYSES OF COSTS 2016 - 2019

2016 2017 2018 2019
TOTAL COSTS 100% 100% 100% 100%
Material consumption 14.61% | 14.66% | 11.82% 10.02%
Energy comsumption 5.57% | 4.78% 4.48% 3.69%
Capitalization -0.03% | -0.03% | -0.02% -0.01%
Repairs 1.50% | 1.83% 0.95% 0.86%
Travel expenses 0.05% | 0.05% 0.06% 0.04%
Representational costs 0.01% | 0.02% 0.02% 0.01%
Other services 2.80% | 2.84% 2.27% 3.16%
Gross salary 53.90% | 60.48% | 55.43% 57.49%
Other personal costs 0.91% | 0.96% 0.56 % 0.22 %
Compensation for sick leave 0.31% | 0.34% 0.42 % 0.49%
Social and health insurance 18.34% | 20.60% | 18.86% 19.94%
Other social insurance 0.24% | 0.24% 0.23% 0.23%
Taxes and fees 0.02% 0% 0.01% 0.01%
Legitimate social costs 1.45% | 2.02% 1.85% 1.67%
Other operating costs 0% 0.07% 0% 0%
Depreciations 1.55% 1.25% 1.86% 1.80%
Cost of settled receivables 0.01% | 0.01% 0% 0%
Low-value assets 1.03% 1.36% 1.22% 0.83%

Table 8 Vertical analyses of costs (in %)
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7.1.2 Horizontal analyses

Horizontal analyses of assets

The following table shows a horizontal analysis of the assets in all the selected years. At a
glance the smallest increases in fixed assets were compared in 2018 and 2017 with just
under 0.77%. Conversely, the years 2017 and 2016 show the largest changes in fixed
assets. The value of fixed assets and as their only item of tangible fixed assets, increased
by over 720% in these years compared to the previous years. This was due to the transfer
of assets from the Statutory City of Pierov to the management of the contributory
organisation. The table further shows that the value of the current assets of the Alfred
Skene Home throughout the reporting period is different. The growth trend can be seen in
the short-term receivables item, where the year-on-year increase ranges from — 30% to

93%.

HORIZONTAL ANALYSES OF ASSETS 2016 - 2019
19/18 18/17 17/16

TOTAL ASSETS 715% | 0.77% | 195.2%
Fixed assets 2.52% | 0.94% | 730.5%
Intangible fixed assets 0% 0% 0%
Tangible fixed assets 2.52% | 0.94% | 730.5%
Long Term Investments 0% 0% 0%
Current assets 16.05% | 0.46% | 32.14%
Inventory 7.14% | 29.99% | -30.78%
Short - term receivables 93.10% | 41.20% | -29.9%
Short-term financial assets 14.35% | -1.46% | 39.42%

Table 9 Horizontal analyses of assets (in %)

Horizontal analyses of liabilities

The entity's assets show a similar pattern to fixed assets. Again, the largest increases in the
volume of this item compared to the comparative period occurred in 2016 and 2017.

In 2019, there was a 1% decrease in equity compared to 2018. As already mentioned, there
has been growth of more than 510% in 2017/2016. The largest volume increase in fund
items was 2017. This year the value of funds has risen by almost 50% compared to
previous years. The second part of the table in 2018/2017 shows a decrease of 1.5% in

current liabilities.
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HORIZONTAL ANALYSES OF LIABILITIES 2016 - 2019

19/18 18/17 17/16
TOTAL LIABILITIES 715% || 0.77% | 195.2%
Equity 2.86% | 1.80% 515%
Jméni U¢.jednotky 2.48% 0.92% 644%
Funds 11.08% | 25.46% | 49.89%
Net profit or loss 0% 0% 0%
Liabilities 17.12% | -1.53% | 32.34%
Reserves 0% 0% 0%
Long - term liabilities 0% 0% 0%
Short - term liabilities 17.12% | -1.53% | 32.34%

Table 10 Horizontal analyses of liabilities (in %)

Horizontal analyses revenues

The table 11 gives an overview of the number of increased revenue received in the form of

transfers, which is the largest in the reference period 2016/2017 and then in the period

2019/2018. In both cases, the growth is less than 10%. The rent revenue is clearly down

95% in 2019. The most variable item is other revenue, with a positive of 16.76% of the

organisation achieved in 2018.

HORIZONTAL ANALYSES OF REVENUES 2016 - 2019

19/18 18/17 17/16
Service revenue -10.9% -0.39% 4.94%
Rent revenue -95% 0% 0%
Other revenues -27.9% 16.76% -56.23%
Revenues from transfer 24.95% 36.51% 18.61%

Table 11 Horizontal analyses of revenues (in %)

Horizontal analyses of costs

The latest horizontal analysis table contains the results of individual costs from the activity.

In 2019, material consumption decreased by less than 12% compared to 2018 and 2017

due to planned reconstruction. A significant increase can be seen in the other services item,

with 2019 value up to 45% from 2018, when it was around 0%. Another monitored item is

wage cost growth, which increased due to the increase in part-time jobs. As far as

depreciation is concerned, its value varies considerably in the years under review, mainly

due to the attributed assets.
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HORIZONTAL ANALYSES OF COSTS 2016 - 2019

19/18 18/17 17/16
Material consumption -11.98% | 0.88% 0.37%
Energy comsumption -14.4% | 17.35% | -14.16%
Capitalization - - -
Repairs -5.56% | -35.2% 22%
Travel expenses -17.06% | 41.04% | 7.38%
Representational costs -28.93% | 11.30% | 59.47%
Other services 45.16% | -0.02% 1.24%
Gross salary 7.84% | 14.7% 12.2%
Other personal costs -150% | -36.34%| 5.32%
Compensation for sick leave 17.52% | 34.42% | 8.63%
Social and health insurance 7.43% | 14.58% | 12.3%
Other social insurance 5.85% | 16.88% | 1.11%
Taxes and fees -104.2% | 91.09% | -1883%
Legitimate social costs -6.42% | 12.82% | 27.92%
Other operating costs 0% 0% 0%
Depreciations 1.27% | 85.59% | -19.3%
Cost of settled receivables 0% 0% 0.01%
Low-value assets -41.3% | 11.35% | 23.93%

Table 12 Horizontal analyses of costs (in %)

7.2 Ratio indicators
The ratios of the financial analysis of the contributory organisation can include indicators

of profitability, autarky, liquidity, activity, financing, productivity.

7.2.1 Profitability ratios

Rate of coverage of loss from a core activity by profit from an ancillary activity

The Alfred Skene Home cannot make a profit or a loss towards the end of the year. In case
of excess of funds, the contributory organisation must return it to the Olomouc Region

founder.

Total cost variant
The indicator tracks the relationship between relative cost and revenue gains. If a variant
exceeds value one, it implies a higher increase in costs and therefore the need to obtain

non-investment subsidies. The indicator slightly exceeded one in 2018 and 2019.
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2016 2017 2018 2019
1.01 1 1.16 1.11

Table 13 Total cost variant

7.2.2 Autarky ratios

The autarky ratio expresses the contribution organization's degree of self-sufficiency.
Autarky main activities based on revenues and costs

The table shows that the indicator values achieved positive results in the reporting period.

It follows that the organisation examined is self-sufficient.

2019
99.98%

2016
100%

2017
100%

2018
100,1%

Autarky from main activity

Table 14 Autarky main activities based on revenues and costs (in %)

7.2.3 Efficiency ratios
The indicators measure how effectively a surveyed organisation uses its assets. The

following indicators are used for analysis of the Alfred Skene Home from this group.

Capital turnover (Total capital turnover)

The following table shows the turnover of capital by year. The organisation under review
has very low capital turnover figures. In 2016, the capital value of the organisation was the
highest performer. This is due to a transfer of assets and therefore an increase in

depreciation. In the remainder, the value fell slightly. In 2018 and 2019 the value is almost

the same.
2016 2017 2018 2019
Revenues 39,476 43,028 48,305 50,227
Capital 9,113 26,901 27,111 29,051
Capital turnover 4.33 1.59 1.78 1.72

Table 15 Capital turnover (in thousands of CZK)

Receivables turnover ratio
The table examines the receivables turnover ratio in each year. The aim of this indicator is

to minimise it. The table shows that the organisation has achieved successful values for
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this indicator. The Alfred Skene Home peaked in 2017, when the turnaround time for
receivables was less than 1 day. This activity indicator increased the most in 2019, with

3.32 results.

2016 2017 2018 2019
Revenues 39,476 43,028 48,305 50,227
Short - term receivables 242 169 239 463
Receivable turnover ratio P2 1.42 1.78 3.32

Table 16 Receivables turnover ratio (in days)

Inventory turnover ratio

The following table shows the results of the Alfred Skene Home Inventory turnover ratio
per year. The aim is to maximise this indicator. The table shows that the highest figures
were achieved by the organisation in 2016. Over the next year, the indicator declined in

value. In 2017, inventories reached the low end.

2016 2017 2018 2019
Costs 39,476 43,028 48,305 50,227
Inventories 484 335 435 467
Inventory turnover 4.42 2.80 3.25 3.35

Table 17 Inventory turnover ratio (in thousands of CZK)

Fixed assets to earnings ratio
The table shows the evolution of the fixed asset-to-income ratio in 2016-2019. The value is
increasing in the 2016-2019 reporting period. The reason for the rising value is the transfer

of assets - buildings and land, as mentioned earlier.

2016 2017 2018 2019
Fixed assets 2,127 17,671 17,838 18,289
Revenues 39,476 43,028 48,305 50,227
Fixed assets to earnings 0.05 0.23 0.36 0.36

Table18 Fixed assets to earnings ratio (in thousands of CZK)
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7.2.4 Funding ratios
Funding ratios include: Stability, the level of creditor risk and the financial leverage. These

indicators are further illustrated in the tables.

Stability
From the contributor's table, the financial independence indicator's results show values of
around 70%. The exception is 2016, when the figure reached 100%. This is because of the

growing wealth of the entity. However, the table shows a downward trend of this indicator.

2016 2017 2018 2019
Equity 2,858 18,623 18,960 19,504
Capital 9,113 26,901 27,111 29,051
Stability 100.3 69.22 69.93 67.13

Table 19 Stability (in %)

Creditor risk rate

The values of the creditor risk rate of the selected organisation are very low in the period
2016-2019. The ratio of foreign capital here is relatively small for the organisation's total
financial resources. Lender risk indicator values decline over 2016-2019. Growth fell by

less than 2% in 2019. The results of each year's values are recorded in the table.

2016 2017 2018 2019
Liabilities 6,254 8,278 8,150 9,546
Capital 9,113 26,901 27,111 29,051
Creditor risk rate 2.18 0.30 0.30 0.33

Table 20 Creditor risk rate (in %)

Financial leverage

The table shows the results of the financial leverage indicator of the selected organisation
in the period analysed. Financial leverage indicates the entity's level of equity indebtedness
plus a unit. The financial leverage is positive in all years. This is mainly based on the fact
that the organisation does not operate on interest-bearing liabilities. The indicator is the

largest in 2016 and the smallest in 2018.
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2016 2017 2018 2019
Equity 2,858 18,623 18,960 19,504
Liabilities 6,254 8,278 8,150 9,546
Financial leverage 3.18 1.44 1.43 1.49

7.3 Liquidity ratios

Table 21 Financial leverage

Liquidity indicators reflect the solvency of an organisation. The Alfred Skene Home

analyses current and quick ratio.

Liquidity ratios 2016 2017 2018 2019
Current ratio 1.116 1.115 1.137 1.127
Quick ratio 1.039 1.074 1.084 1.078

Table 22 Liquidity ratios

The following table shows the current and quick ratio of the surveyed organisation over the
selected period. Current ratio is slightly below the recommended level in all reporting
years. The value fell slightly in 2017, but rose slightly thereafter. Quick ratio shows a trend
of growth over the reporting period. In all the years, the organisation is above the

recommended value, indicating an effective commitment of funds.

7.4 Subtractive ratios
The most common difference indicators are net working capital. This analysis is applied to

the Alfred Skene Home.

Net working capital

Table 23 shows the development of the net working capital in the selected organisation
from 2016 to 2019. The NWC achieves positive values in the reporting period. This
implies that current liabilities are smaller than current assets. The indicator has been on an
increasing trend since the beginning of 2016, with the organisation having the most funds

to cover its normal activities in 2019, amounting to almost CZK 1.2 million.
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Table 23 Net working capital (in thousands of CZK)

2016 2017 2018 2019
Current assets 6,985 9,230 9,273 10,761
Current liabilities 6,254 8,278 8,150 9,546
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8 EVALUATION AND RECOMMENDATIONS

The results mentioned above showed that the organisation was relatively stable during the
period analysed. No key issue has been identified in terms of financial analysis; however
there is always something that can be improved.

The vertical analysis found that the assets managed by the organisation represent a
large proportion of total assets. When comparing fixed assets and short-term financial
assets in 2016 and 2017, substantial 40% change can be seen. The fact is that the property
is transferred to the founder of Olomouc Region. Similar results are seen for total
liabilities. In terms of revenue structure, revenues from services and transfers account for
the majority of revenues. Revenue from services decreased slightly in the reporting period
due to the ongoing renovation of the home’s properties. However, the Home still tried to
secure higher payments from health insurance companies and there was also
communication with sponsors about giving sponsorships and subsidies.

As far as profitability and autarky ratios are concerned, the results are entirely
satisfactory, so the organisation does not need to take any further action.

Efficiency ratios are relatively good except for capital turnover, where values are
lower due to asset transfer and hence increased depreciation. The turnover period of
receivables and the stock turnover rate achieved positive results. The rate of attachment of
fixed assets to income increased due to the transfer of assets.

Funding ratios are also solid mainly financial leverage and stability. On the other
hand, the value of the creditor's risk rate is really low. The ratio of liabilities is small here
in the overall financial resources of the organisation. Given the nature of the organisation,
this result is typical.

Current liquidity is slightly below the recommended level, but the character of the
organisation does not make this situation particularly alarming. Quick liquidity has
increased over the period analysed and values are above the recommended value,
indicating an effective commitment of funds.

The organisation has sufficient NWCV value in each year to achieve positive values.

Overall, the organisation is doing great, and there are probably no major problems.
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CONCLUSION

The aim of this bachelor's thesis was to perform and assess the financial health of the
contributory organisation of the Alfred Skene Home near Pterov in the period 2016-2019
through the appropriate compositions of financial indicators and analysis, the financial
health of the organisation. The work is limited to the theoretical and practical parts. The
theoretical section focuses on the general characteristics of non-profit organisations and the
description of the financial analysis. Users, sources and methods of financial analysis are
mentioned. The practical part includes a brief presentation of the contributory organisation
and a subsequent financial analysis of the selected organisation, which was analysed over a
four-year horizon, 2016-2019. Methods used include vertical and horizontal analysis, ratios
indicators (profitability, autarky, efficiency, funding and liquidity ratios) and subtractive
ratio. The results of the indicators mentioned above are analysed in more detail. The last
part of this work assesses and summarises the results of financial indicators and the
financial health of the Alfred Skene Home. The results of individual analyses can be
comprehensively evaluated positively.

The organisation might improve overall service revenues as they fall slightly.
However, the organisation's annual report states that the Home is seeking to increase
returns, primarily through higher payments from health insurance companies, sponsorships
and subsidies. On the other hand, the results of the profitability and autarky indicators are
fully satisfactory and the organisation does not need to take any further action.

The analysis revealed that the chosen organisation is well managed. The Alfred Skene
Home can be viewed positively not only from an economic point of view, but also from the
social point of view. All funds received are used for the benefit of both their residents and
the organisation. The completion of this work has provided valuable information and
experience not only for me but also for the organisation itself. At the same time, this work

can serve other organisations, either as a form of inspiration or a basis for further research.



TBU in Zlin, Faculty of Humanities 49

BIBLIOGRAPHY

Boukal, Petr. 2009. Nestatni neziskové organizace: (teorie a praxe). Prague: Grada.

Drucker, Peter F. 2011. Managing the Non-Profit Organization: Principles and Practices.
NY: Harper Collins.

Fraser, Lyn M., and Aileen M. Ormiston. 2016. Understanding Financial Statements.
Harlow: Pearson.

Griffin, Michael S. 2015. How to Read and Interpret Financial Statements; Second
Edition: A Guide to Understanding What the Numbers Really Mean. NY: AMACOM.

Helfert, Erich A. 2001. Financial Analysis Tools and Techniques: A Guide for Managers.
New York: McGraw-Hill.

Higgins, Robert C. 2007. Analysis for Financial Management. 8th ed. NY: McGraw-Hill.
Kislingerova, Eva. 2007. Manazerské finance. 2nd ed. Praha: C.H. Beck.

Knapkové, Adriana, Drahomira Pavelkova, Daniel Remes, and Karel Steker. 2017.
Financni analyza - Komplexni pritvodce s priklady. 3rd ed. Prague: Grada.

Kraftova, Ivana. 2002. Financni analyza municipdlni firmy. Prague: C. H. Beck.

Krechovskd4, Michaela, Pavlina Hejdukova and Dita Hommerova. 2018. Rizeni neziskovych
organizaci: klicové oblasti pro jejich udrzitelnost. Prague: Grada.

Kubickova, Dana and Irena Jindtichovska. 2015. Financni analyza a hodnoceni vykonnosti
firmy. Praha: C.H. Beck.

Pelikdnova, Anna. 2016. Ucetnictvi, dané a financovaini pro nestdtni neziskovky. 2th ed.
Prague: Grada.

Ruckova, Petra. 2019. Financni analyza: metody, ukazatele, vyuziti v praxi. Prague: Grada.

Skonieczny, Mariusz. 2012. The Basic of Understanding Financial Statements: Learn How
to Read Financial Statements by Understanding the Balance Sheet, the Income
Statement, and the Cash Flow Statement. Investment Publishing.

Simkova, Eva. 2012. Management a marketing v praxi neziskovych organizaci. Sth ed.
Hradec Kralové: Gaudeamus.

Wabhlen, James M., Stephen P. Baginski, and Mark T. Bradshaw. 2018. Financial
Reporting, Financial Statement Analysis and Valuation: A Strategic Perspective. MA:
Cengage.

Zikmund, Martin. 2010. “ Neni zisk jako zisk. ” Accessed August 17, 2010.
https://doczz.cz/doc/60182/nen%C3%AD-zisk-jako-zisk.



TBU in Zlin, Faculty of Humanities

50

LIST OF ABBREVIATIONS

EAT Earnings after taxes

EBT Earnings before taxes

EBIT Earnings before interest and taxes

EBITDA Earnings before interest, taxes, depreciation, and amortization
ROA Return on assets

ROE Return on equity

ROS Return on sales

ROCE Return on capital employed

NWC Net working capital
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APPENDIX 1: BALANCE SHEET 2016

Obdobi
Cislo Synteticky Béiné ‘ Minulé
polozky Nézev polozky aéet Brutto Korekce Netto ‘
AKTIVA CELKEM 34120 956,99 25007 888,65 9113068,34 10714 022,50
A Stala aktiva 27135 623,85 25007 888,65 212773520 260041530
. Dlouhodoby nehmotny majetek 221124,20 221124,20
1. Nehmotné vysledky vyzkumu a vivoje 012
2. Software 013
3. Ocenitelna prava 014
4. Povolenky na emise a preferencni limity 015
5. Drobny diouhodoby nehmotny majetek 018 221124,20 221124,20
6. Ostatni diouhodoby nehmotny majetek 019
7. Nedokongeny diouhodoby nehmotny majetek 041
8. Poskytnuté zalohy na diouhodoby nehmotny majetek 051
9. Dlouhodoby nehmotny majetek urcent k prodeji 035
Il Diouhodoby hmotny majetek 26 914 499,65 24786 764,45 212773520 2600415,30
1. Pozemky 031 125,00 125,00 125,00
2. Kultumni predmaty 032 10 000,00 10 000,00 10 000,00
3. Stavby 021 46137500 139 528,00 321847,00 326 743,00
4. Samostatné hmotné movité vici a soubory hmotnych movitych véci 022 10094 158,90 8298 395,70 1795 763,20 2263547,30
5. Péstitelské celky trvalych porostii 025
6. Drobny diouhodoby hmotny majetek 028 16348 840,75 16 348 840,75
7. Ostatni diouhodoby hmotny majetek 029
8. Nedokongeny diouhodoby hmotny majetek 042
9. Poskytnuté zalohy na diouhodoby hmotny majetek 052
10. Dlouhodoby hmotny majetek uréeny k prodeji 036
. Dlouhodoby finanéni majetek
1. Majetkové icasti v osobach s rozhodujicim viivem 061
2. Majetkové GEasti v osobéach s podstatnym viivem 062
3. Dluhové cenné papiry drzené do splatnosti 063
5. Terminované vklady diouhodobé 068
6. Ostatni diouhodoby finanéni majetek 069
V. Dlouhodobé pohledavky
1. Poskytnuté névratné finanéni vjpomoci diouhodobé 462
2. Dlouhodobé pohledavky z postoupenych tvéri 464
3. Dlouhodobé poskytnuté zalohy 465
5. Ostatni diouhodobeé pohledavky 469
6. Dlouhodobé poskytnuté zalohy na transfery 471
B. Ob&zna aktiva 6985333,14 6985333,14 8113607,20
I Zasoby 484 518,98 484518,98 463 844,47
1. Pofizeni materidlu 11
2. Material na skladé 112 484 518,98 48451898 463 844,47
3. Material na cesté 119
4. Nedokongena vjroba 121
5. Polotovary viastni vyroby 122
6. Viyrobky 123
7. Pofizeni zbozi 131
8. Zbozina skladé 132
9. Zbozina cesté 138
10. Ostatni zasoby 139
Il Kratkodobé pohledavky 242368,05 242 368,05 220 615,82
1. Odbeératelé 311 21149248 211492,48 137 694,20
4. Kratkodobé poskytnuté zalohy 314
5. Jiné pohledavky z hlavn Einnosti 315
6. Poskytnuté néwatné financni vyjpomoci kratkodobé 316
9. Pohledévky za zaméstnanci 335
10. Socialni zabezpedeni 536
11. Zdravotni pojisténi 5337
12. Diichodové spofent 338
13. Dai z pfijmu %41
14. Ostatni dang, poplatky a jina obdobna pengita pinéni 342
15. Dait z pfidané hodroty B43
16. Pohledavky za osobami mimo vybrané viadni instituce 344
17. Pohledévky za whranymi stfednimi viadnimi institucemi 346
18. Pohledavky za vybranymi mistnimi viadnimi institucemi 348
28. Kratkodobé poskytnuté zalohy na transfery 373
30. Naklady pfitich obdobf 381 3087557 3087557 2815162
31. Primy pristich obdobi "385
32. Dohadné uéty aktivni "388 5200000
33. Ostatni kratkodobé pohledévky 377 2770,00
. Kratkodoby financni majetek 6258 446,11 6258 446,11 742914691
1. Majetkové cenné papiry k obchodovani 251
2. Dluhové cenné papiry k obchodovani 253
3. Jiné cenné papiry 256
4. Terminované vklady kratkodobé 244
5. Jiné bené Gty 245 2318 199,00 2318199,00 284971400
9. Bézny icet 241 3601 182,53 360118253 422690133
10. B&zny ucet FKSP 243 116 181,58 116 181,58 3239058
15. Ceniny 263 464,00 464,00 527,00
16. Penize na cesté 262
17. Pokladna "261 222419,00 222 419,00 319614,00
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Cislo Synteticky Obdobi
polozky Nézev polozky ucet Bézné Minulé
PASIVA CELKEM 9113 068,34 10714 022,50
C. Vlastni kapital 2858 290,44 3293763,44
I Jméni uéetni jednotky a upravujici polozky 2412992,08 2885672,18
1. Jméni ugetni jednotky 401 6524 432,88 6997 112,98
3. Transfery na pofizeni dlouhodobého majetku 403
4. Kurzové rozdily 405
5. Oceriovaci rozdily pfi prvotnim pouziti metody 406
6. Jiné oceriovaci rozdily 407
7. Opravy predchazejicich ucetnich obdobi 408 4111 440,80- 4111 440,80-
. Fondy ucetni jednotky 445 298,36 408 091,26
1. Fond odmén 411 22 928,00 22 928,00
2. Fond kulturnich a socidlnich potieb 412 150 463,58 61 395,58
3. Rezervnifond tvofeny ze zZlepSeného vysledku hospodareni 413 2851581 178 515,81
4. Rezervnifond z ostatnich titul 414 133768,10 80 985,10
5. Fond reprodukce majetku, fond investic 416 109 622,87 64 266,77
. Vysledek hospodareni
1. Vysledek hospodareni béZného tcetniho obdobi
2. Vysledek hospodareni ve schvalovacim fizeni 431
3. Vysledek hospodareni predchazejicich ucetnich obdobi 432
D. Cizi zdroje 6254777,90 7 420 259,06
I Rezervy
1. Rezervy 441
. Dlouhodobé zavazky
1. Dlouhodobé avéry 7451
2. Pfijaté navratné finanéni vypomoci dlouhodobé %52
4. Dlouhodobé prijaté zalohy 455
7. Ostatni dlouhodobé zavazky 7459
8. Dlouhodobé pfijaté zalohy na transfery %72
. Kratkodobé zavazky 6254 777,90 7 420 259,06
1. Kratkodobé véry 281
4. Jiné kratkodobé pjcky %89
5. Dodavatelé 321 362 641,81 126 003,00
7. Kratkodobé prijaté zalohy 324
9. Pfijaté navratné finanéni vypomoci kratkodobé 326
10. Zaméstnanci 331 1724 340,00 2136 191,00
11. Jiné zavazky vii¢i zaméstnancim 333
12. Socialni zabezpedeni 336 722 362,00 906 147,00
13. Zdravotni pojisténi 337 309 607,00 388 673,00
14. Duchodové spofeni 338 1200,00
15. Dafi z pijmu B41
16. Ostatnidané, poplatky a jina obdobna penézita pinéni B42 294 195,00 404 422,00
17. Dani z pfidané hodnoty 343
18. Zavazky k osobam mimo vybrané viadni instituce 345
19. Zavazky k vybranym ustfednim viadnim institucim B47
20. Zavazky k vybranym mistnim viadnim institucim 349 273 392,09 262 839,06
32. Kratkodobé prijaté zalohy na transfery 374 21 250,00
35. Vydaje pfistich obdobi 383 1855,00 1929,00
36. Vynosy pfistich obdobi 384
37. Dohadné gty pasivni 389 40017,00 6 156,00
38. Ostatni kratkodobé zavazky 378 2505 118,00 3186 699,00
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APPENDIX 2: INCOME STATEMENT 2016

Cislo Synteticky | Béiné obdobi Minulé obdobi
polozky Nézev polozky ucet Hiawni ¢innost Hospodarska cinnost | Hiawni ¢innost Hospodafska cinnost
' B B B
A Naklady celkem 39476 596,83 38593 408,03
I Naklady z &Ginnosti 39476 596,83 38593 408,03
1. Spotfeba materialu 501 5637 662,81 539142550
2. Spotieba energie 502 2150522,00 2292938,00
3. Spotreba jinjch neskladovatelnjch dodévek 503
4. Prodané zbozi 504
5. Aktivace dlouhodobého majetku 506
6. Aktivace ob&zného majetku 507 10405,07- 24 460,27-
7. Zména stavu zasob viastni viroby 508
8. Opravy a udrovani 511 578852,65 55429546
9. Cestowné 512 17 913,00 17 048,00
10. Naklady na reprezentaci 513 294,00 2099,00
11. Aktivace wnitroorganizacnich sluzeb 516
12. Ostatni sluzby 518 1082 195,67 1184 087,82
13. Mzdové naklady 521 21275 648,00 20 888 438,00
14. Zakonné socilni pojisténi 524 7077 001,00 6982647,00
15. Jiné sociaini pojisténi 525 91391,00 8221300
16. Zakonné socilni néklady 527 560 667.49 401532,93
17. Jiné sociaini néklady 528
18. Dan silniéni 531
19. Dai znemovitosti 532
20. Jiné dané a poplatky 538 5950,00 1600,00
22. Smiuvni pokuty a troky z prodieni 541 2752
23. Jiné pokuty a pendle 542 6000,00
24. Darya jina beziplatna predani 543
25. Prodany material 544
26. Manka a skody 547
27. Tvorba fondia 548
28. Odpisy diouhodobého majetku 551 599 065,10 654 449,00
29. Prodany diouhodoby nehmotny majetek 552
30. Prodany diouhodoby hmotny majetek 553
31. Prodané pozemky 554
32. Tvorba a zitovanirezerv 555
33. Tvorba a zictovani opravnych polozek 556
34. Naklady z vyfazenjch pohledavek 557 277000
35. Naklady z drobného diouhodobého majetku 558 39839166 165 094,59
36. Ostatninéklady z Ginnosti 549
1. Finanéni naklady
1. Prodané cenné papiry a podiy 561
2. Uroky 562
3. Kurzové ztraty 563
4. Naklady z pfecenéni realnou hodnotou 564
5. Ostatnifinancni naklady 569
. Naklady na transfery
1. Naklady vybranych Gstfednich viadnich instituci na transfery. 571
2. Naklady vybranych mistnich viadnich instituci na transfery 572
V. Danzprijma
1. Danzpfima 591
2. Dodatetné odvody dand z pfima 595
B. Vynosy celkem 39476 596,83 38593 408,03
1. Vynosyz &Ginnosti 27 060 873,92 25524 717,09
1. Vynosy z prodeje viastnich vyrobka 601
2. Vynosyz prodeje sluzeb 602 26 900 053,75 2523126025
3. Vynosy z pronajmu 603 1200,00 120000
4. Vynosyz prodaného zbozi 604
8. Jiné vynosy z viastnich vkonii 609
9. Smiuvni pokuty a droky z prodleni 641
10. Jiné pokuty a pendle 642
11. Vynosy z wiazenych pohledavek 643
12. Vynosy z prodeje materilu 644
13. Vynosy z prodeje diouhodobého nehmotného majetku 645
14. Vynosy z prodeje diouhodobého hmotného majetku kromé pozemki 646 6890,00
15. Vynosy z prodeje pozemku 647
16. Cerpanifondis 648 129889,00 185 850,00
17. Ostatni vinosy z &innosti 649 2284117 106 406,84
I Finanéni vynosy
1. Vynosy z prodeje cennych papirt a podia 661
2. Uroky 662
3. Kurzové zisky 7563
4. Vynosy z precenénireainou hodnotou %664
6. Ostatni finanéni wnosy %669
V. Vynosy z transfera 1241572291 13068 690,94
1. V§nosy wybranych ustrednich viadnich instituci z transferd %71
2. Vynosy wybranych mistnich viadnich insituci z transferd %72 1241572291 13 068 690,94
C.  Vysledek hospodaeni
1. Vysledek hospodaren pred zdanénim
2. Viysledek hospodaten b&zného éetnho obdobi
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APPENDIX 3: BALANCE SHEET 2017

Obdobi
Cislo Synteticky Bézné Minulé
polozky Nazev polozky acet Brutto Korekce Netto ‘
AKTIVA CELKEM 63546 892,50 36645 003,74 26901 888,76 9113068,34
A Stala aktiva 54316 082,46 36 645 003,74 17671078,72 212773520
1. Dlouhodoby nehmotny majetek 209 396,20 209 396,20
1. Nehmotné vysledky wzkumu a wvoje 012
2. Software 013
3. Ocenitelna prava 014
4. Povolenky na emise a preferencnilimity 015
5. Drobny dlouhodoby nehmotny majetek 018 209 396,20 209 396.20
6. Ostatni diouhodoby nehmotny majetek 019
7. Nedokongeny dlouhodoby nehmotny majetek 041
8. Poskytnuté zalohy na diouhodoby nehmotny majetek 051
9. Diouhodoby nehmotny majetek uren k prodeji 035
. Diouhodoby hmotny majetek 54106 686,26 36435607,54 17671078,72 212773520
1. Pozemky 031 3621834,00 3621834,00 125,00
2. Kultumi predméty 032 25000,00 25000,00 10 000,00
3. Stavby 021 2332224207 10925 015,00 12397 227,07 321847,00
4. Samostatné hmotné movité véci a soubory hmotnych movitjch véci 022 10496 038,60 8870588,60 1625 450,00 1795763,20
5. Péstitelské celky trvaljch porosti 025 2126565 19698,00 1567,65
6. Drobny diouhodoby hmotny majetek 028 16 620 305,94 16620 305,94
7. Ostatni diouhodoby hmotny majetek 029
8. Nedokongeny dlouhodoby hmotny majetek 042
9. Poskytnuté zalohy na diouhodoby hmotny majetek 052
10. Diouhodoby hmotny majetek uréeny k prodeji 036
. Dlouhodoby finanéni majetek
1. Majetkové ucasti v osobach s rozhodujicim viivem 061
2. Majetkové Géasti v osobach s podstatnym vivem 062
3. Diuhové cenné papiry drzené do splatnosti 063
5. Terminované vklady diouhodobé 068
6. Ostatni diouhodoby financni majetek 069
V. Dlouhodobé pohledavky
1. Poskytnuté navratné finanéni vypomoci diouhodobé 462
2. Diouhodobé pohledavky z postoupenych ivéri 464
3. Dlouhodobé poskytnuté zalohy 465
5. Ostatni diouhodobé pohledavky 469
6. Diouhodobé poskytnuté zalohy na transfery a7
B. Obézna aktiva 9230810,04 9230810,04 6985333,14
I Zasoby 335343,37 335343,37 484 518,98
1. Pofizeni materilu 11
2. Material na sklads 112 335343,37 335343,37 484518,98
3. Material na cesté 119
4. Nedokontené vyroba 121
5. Polotovary viastni vroby 122
6. Vyrobky 123
7. Pofizeni zbozi 131
8. Zbozina sklads 132
9. Zbozina cests 138
10. Ostatni zasoby 139
. Kratkodobé pohledavky 169.897,85 169 897,85 242 368,05
1. Odbératelé 311 138736,32 138736,32 21149248
4. Kratkodobé poskytnuté zalohy 314
5. Jiné pohledavky z hlavni &innosti 315
6. Poskytnuté néwratné financni vyjpomoci kratkodobé 316
9. Pohledavky za zaméstnanci 335
10. Sociaini zabezpedeni 336
1. Zdravotni pojisténi 337
12. Dichodové spofeni 338
13. Dai z pfjmu 341
14. Ostatni dang, poplatky a jina obdobna penéita pinéni 342
15. Daiiz pridané hodnoty 343
16. Pohledavky za osobami mimo vybrané viadni instituce 344
17. Pohledavky za vybranymi tstfednimi viadnimi institucemi 346
18. Pohledavky za vybranymi mistnimi viadnimi institucemi 348
28. Kratkodobé poskytnuté zalohy na transfery 373
30. Naklady pfitich obdobi 7381 3116153 3116153 3087557
31 "85
32. Dohadné udty aktivni 388
33. Ostatni kratkodobé pohledavky 77
. Kratkodoby finanéni majetek 8725 568,82 8725 568,82 6258 446,11
1. Majetkové cenné papiry k obchodovani 251
2. Diuhové cenné papiry k obchodovani 253
3. Jiné cenné papiry %56
4. Terminované vklady kratkodobé 244
5. Jiné bame ucty 245 269508946 2695 089,46 2318 199,00
9. B&my cet 241 5566 751,78 5566 751,78 3601182,53
10. B&zny icet FKSP 243 260 376,58 260 376,58 116 181,58
15. Ceniny "263 316,00 316,00 464,00
16. Penize na cesté %262
17. Pokladna 7261 203 035,00 203 035,00 222419,00
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Cislo Synteticky Obdobi
polozky Nézev polozky ucet Bézné Minulé
PASIVA CELKEM 26 901 888,76 9113 068,34
C. Vlastni kapital 18 623 802,96 2858 290,44
I Jméni uéetni jednotky a upravujici polozky 17 956 335,60 2412992,08
1. Jméni ugetni jednotky 401 22067 776,40 6524 432,88
3. Transfery na pofizeni dlouhodobého majetku 403
4. Kurzové rozdily 405
5. Oceriovaci rozdily pfi prvotnim pouziti metody 406
6. Jiné oceriovaci rozdily 407
7. Opravy predchazejicich ucetnich obdobi 408 4111 440,80- 4111 440,80-
. Fondy ucetni jednotky 667 467,36 445 298,36
1. Fond odmén 411 22 928,00 22 928,00
2. Fond kulturnich a socidlnich potieb 412 315770,58 150 463,58
3. Rezervnifond tvofeny ze zZlepSeného vysledku hospodareni 413 2851581 28515,81
4. Rezervnifond z ostatnich titul 414 202 994,10 133 768,10
5. Fond reprodukce majetku, fond investic 416 97 258,87 109 622,87
. Vysledek hospodareni
1. Vysledek hospodareni béZného tcetniho obdobi
2. Vysledek hospodareni ve schvalovacim fizeni 431
3. Vysledek hospodareni predchazejicich ucetnich obdobi 432
D. Cizi zdroje 8278 085,80 6254 777,90
I Rezervy
1. Rezervy 441
. Dlouhodobé zavazky
1. Dlouhodobé tvery 451
2. Pfijaté navratné finanéni vypomoci dlouhodobé 452
4. Dlouhodobé prijaté zalohy 455
7. Ostatni dlouhodobé zavazky 459
8. Dlouhodobé pfijaté zalohy na transfery 472
. Kratkodobé zavazky 8278 085,80 6254 777,90
1. Kratkodobé tvéry 281
4. Jiné kratkodobé pjcky 289
5. Dodavatelé 321 361 623,91 362 641,81
7. Kratkodobé prijaté zalohy 324
9. Pfijaté navratné finanéni vypomoci kratkodobé 326
10. Zaméstnanci 331 2086 327,00 1724 340,00
11. Jiné zavazky vii¢i zaméstnancim 333
12. Socialni zabezpedeni 336 884 983,00 722 362,00
13. Zdravotni pojisténi 337 379 299,00 309 607,00
14. Duchodové spofeni 338
15. Dafi z pijmu B41
16. Ostatnidané, poplatky a jina obdobna penézita pinéni B42 383 021,00 294 195,00
17. Dani z pfidané hodnoty 343
18. Zavazky k osobam mimo vybrané viadni instituce 345
19. Zavazky k vybranym ustfednim viadnim institucim B47
20. Zavazky k vybranym mistnim viadnim institucim 349 1123 905,89 273 392,09
32. Kratkodobé prijaté zalohy na transfery 374 21250,00
35. Vydaje pfistich obdobi 383 1811,00 1855,00
36. Vynosy pfistich obdobi 384
37. Dohadné gty pasivni 389 71790,00 40017,00
38. Ostatni kratkodobé zavazky 378 2985 325,00 2505 118,00
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APPENDIX 4: INCOME STATEMENT 2017

Cislo Synteticky | Béiné obdobi Minulé obdobi
polozky Nézev polozky ucet Hiawni ¢innost Hospodarska cinnost | Hiawni ¢innost Hospodafska cinnost
' B B B
A Naklady celkem 43028 652,28 39476 596,83
I Naklady z &Ginnosti 43028 652,28 39476 596,83
1. Spotfeba materialu 501 5658 664,58 563766281
2. Spotieba energie 502 1845 977,00 2150522,00
3. Spotreba jinjch neskladovatelnjch dodévek 503
4. Prodané zbozi 504
5. Aktivace dlouhodobého majetku 506
6. Aktivace ob&zného majetku 507 11243,00- 10405,07-
7. Zména stavu zasob viastni viroby 508
8. Opravy a udrovani 511 706 257,74 57885265
9. Cestowné 512 19 236,00 17913,00
10. Naklady na reprezentaci 513 7264,00 2944,00
11. Aktivace wnitroorganizacnich sluzeb 516
12. Ostatni sluzby 518 1095 654,44 108219567
13. Mzdové naklady 521 23846 200,00 21275 648,00
14. Zakonné socilni pojisténi 524 7 950 462,00 7077001,00
15. Jiné sociaini pojisténi 525 92424,00 9139100
16. Zakonné socilni néklady 527 77785128 560 667,49
17. Jiné sociaini néklady 528
18. Dan silniéni 531
19. Dai znemovitosti 532
20. Jiné dané a poplatky 538 300,00 5950,00
22. Smiuvni pokuty a troky z prodieni 541 2752
23. Jiné pokuty a pendle 542 6000,00
24. Darya jina beziplatna predani 543
25. Prodany material 544
26. Manka a skody 547
27. Tvorba fondia 548
28. Odpisy diouhodobého majetku 551 483429,00 599065,10
29. Prodany diouhodoby nehmotny majetek 552
30. Prodany diouhodoby hmotny majetek 553
31. Prodané pozemky 554
32. Tvorba a zitovanirezerv 555
33. Tvorba a zictovani opravnych polozek 556
34. Naklady z vyfazenjch pohledavek 557 3504,00 2770,00
35. Naklady z drobného diouhodobého majetku 558 52375184 39839166
36. Ostatninéklady z Ginnosti 549 28919,40
1. Finanéni naklady
1. Prodané cenné papiry a podiy 561
2. Uroky 562
3. Kurzové ztraty 563
4. Naklady z pfecenéni realnou hodnotou 564
5. Ostatnifinancni naklady 569
. Naklady na transfery
1. Naklady vybranych Gstfednich viadnich instituci na transfery. 571
2. Naklady vybranych mistnich viadnich instituci na transfery 572
V. Danzprijma
1. Danzpfima 591
2. Dodatetné odvody dand z pfima 595
B. Vynosy celkem 43028 652,28 39476 596,83
1. Vynosyz &Ginnosti 28301214,17 27060 873,92
1. Vynosy z prodeje viastnich vyrobka 601
2. Vynosyz prodeje sluzeb 602 28230 158,71 26900 053,75
3. Vynosy z pronajmu 603 1200,00 120000
4. Vynosyz prodaného zbozi 604
8. Jiné vynosy z viastnich vkonii 609
9. Smiuvni pokuty a droky z prodleni 641
10. Jiné pokuty a pendle 642
11. Vynosy z wiazenych pohledavek 643
12. Vynosy z prodeje materilu 644
13. Vynosy z prodeje diouhodobého nehmotného majetku 645
14. Vynosy z prodeje diouhodobého hmotného majetku kromé pozemki 646 6890,00
15. Vynosy z prodeje pozemku 647
16. Cerpanifondis 648 6283500 129 889,00
17. Ostatni vinosy z &innosti 649 702046 2284117
I Finanéni vynosy
1. Vynosy z prodeje cennych papirt a podila 561
2. Uroky %662
3. Kurzové zisky 7563
4. Vynosy z precenénireainou hodnotou %664
6. Ostatni finanéni wnosy %669
V. Vynosy z transfera 14727 438,11 1241572291
1. V§nosy wybranych ustrednich viadnich instituci z transferd %71
2. Vynosy wybranych mistnich viadnich insituci z transferd %72 1472743811 1241572291
C.  Vysledek hospodaeni
1. Vysledek hospodaren pred zdanénim
2. Viysledek hospodaten b&zného éetnho obdobi
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APPENDIX 5: BALANCE SHEET 2018

Obdobi
Cislo Synteticky Béné ‘ Minulé
polozky Nazev polozky acet Brutto Korekce Netto ‘
AKTIVA CELKEM 6462174199 37510 303,82 2711143817 26901 888,76
A Stala aktiva 55348 341,54 37510 303,82 17 838 037,72 17671 078,72
1. Dlouhodoby nehmotny majetek 223892,20 223892,20
1. Nehmotné vysledky wzkumu a vwvoje 012
2. Software 013
3. Ocenitelnd prava 014
4. Povolenky na emise a preferencnilimity 015
5. Drobny dlouhodoby nehmotny majetek 018 223 892,20 223 892,20
6. Ostatni dlouhodoby nehmotny majetek 019
7. Nedokongeny dlouhodoby nehmotny majetek 041
8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 051
9. Dlouhodoby nehmotny majetek urgeni k prodeji 035
. Dlouhodoby hmotny majetek 55124 449,34 37286 411,62 17 838 037,72 17 671 078,72
1. Pozemky 031 3621834,00 3621834,00 3621834,00
2. Kulturni pfedméty 032 25 000,00 25 000,00 25000,00
3. Stavby 021 23322242,07 11378 682,00 11943 560,07 12397 227,07
4. Samostatné hmotné movité véci a soubory hmotnych movitjch véci 022 11239 653,60 8993 409,60 2246 244,00 1625 450,00
5. Péstitelské celky trvalych porosti 025 21265,65 19 866,00 139965 1567,65
6. Drobny dlouhodoby hmotny majetek 028 16 894 454,02 16 894 454,02
7. Ostatni diouhodoby hmotny majetek 029
8. Nedokon&eny diouhodoby hmotny majetek 042
9. Poskytnuté zalohy na dlouhodoby hmotny majetek 052
10. Dlouhodoby hmotny majetek uréeny k prodeji 036
. Dlouhodoby finanéni majetek
1. Majetkové GEasti v osobach s rozhodujicim viivem 061
2. Majetkové Uicasti v osobach s podstatnym viivem 062
3. Diuhové cenné papiry drzené do splatnosti 063
5. Terminované vklady dlouhodobé 068
6. Ostatni dlouhodoby finanéni majetek 069
V. Dlouhodobé pohledavky
1. Poskytnuté navratné finanéni vypomoci diouhodobé 462
2. Dlouhodobé pohledavky z postoupenych tvéri 464
3. Dlouhodobé poskytnuté zalohy 465
5. Ostatni diouhodobé pohledavky 469
6. Dlouhodobé poskytnuté zalohy na transfery 471
B. Obézna aktiva 9273 400,45 9273 400,45 9230810,04
I Zasoby 43592835 43592835 33534337
1. Pofizeni materialu 11
2. Material na skladé 112 43592835 43592835 33534337
3. Material na cesté 119
4. Nedokon¢ena vyroba 121
5. Polotovary viastni vyroby 122
6. Vyrobky 123
7. Pofizeni zbozi 131
8. Zbozina skladé 132
9. Zbozina cesté 138
10. Ostatni zasoby 139
I Kratkodobé pohledavky 239 944,98 239944,98 169 897,85
1. Odbératelé 31 219554,98 219 554,98 138 736,32
4. Kratkodobé poskytnuté zalohy 314
5. Jiné pohledévky z hlavni Ginnosti 315
6. Poskytnuté navratné financni vypomoci kratkodobé 316
9. Pohledévky za zaméstnanci 335
10. Sociaini zabezpedeni 336
11. Zdravotni pojisténi 337
12. Duchodové spofeni 338
13. Dai z pfjmu 341
14. Ostatni dang, poplatky a jina obdobna penéita pinéni 342
15. Daii z pfidané hodnoty 343
16. Pohledavky za osobami mimo vybrané viadni insituce 344
17. Pohledavky za vybranymi tstfednimi viadnimi institucemi 346
18. Pohledavky za vybranymi mistnimi viadnimi institucemi 348
28. Kratkodobé poskytnuté zalohy na transfery 373
30. Naklady pfitich obdobi 381 15 390,00 15390,00 3116153
31 385
32. Dohadné Ucty aktivni 388 5000,00 5000,00
33. Ostatni kratkodobé pohledavky 377
. Kratkodoby finanéni majetek 8597 527,12 8597 527,12 8725 568,82
1. Majetkové cenné papiry k obchodovani %51
2. Dluhoveé cenné papiry k obchodovani 353
3. Jiné cenné papiry %56
4. Terminované vklady kratkodobé %44
5. Jiné bézné Ucty 245 3049 258,00 3049 258,00 2695 089,46
9. B&my cet 241 5018467,54 501846754 5566 751,78
10. Bény (et FKSP %43 395 142,58 395 142,58 260 376,58
15. Ceniny 263 408,00 408,00 316,00
16. Penize na cesté %262
17. Pokladna 261 134 251,00 134 251,00 203 035,00
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Cislo Synteticky Obdobi
polozky Nézev polozky ucet Bézné Minulé
PASIVA CELKEM 27 111 438,17 26 901 888,76
C. Vlastni kapital 18 960 744,46 18 623 802,96
I Jméni uéetni jednotky a upravujici polozky 18 123 294,60 17 956 335,60
1. Jméni ugetni jednotky 401 2223473540 22 067 776,40
3. Transfery na pofizeni dlouhodobého majetku 403
4. Kurzové rozdily 405
5. Oceriovaci rozdily pfi prvotnim pouziti metody 406
6. Jiné oceriovaci rozdily 407
7. Opravy predchazejicich ucetnich obdobi 408 4111 440,80- 4111 440,80-
. Fondy ucetni jednotky 837 441,86 667 467,36
1. Fond odmén 411 22 928,00 22 928,00
2. Fond kulturnich a socidlnich potieb 412 453 910,58 315770,58
3. Rezervnifond tvofeny ze zZlepSeného vysledku hospodareni 413 2851581 28515,81
4. Rezervnifond z ostatnich titul 414 242 945,60 202 994,10
5. Fond reprodukce majetku, fond investic 416 89 141,87 97 258,87
. Vysledek hospodareni 8,00
1. Vysledek hospodareni béZného tcetniho obdobi 8,00
2. Vysledek hospodareni ve schvalovacim fizeni 431
3. Vysledek hospodareni predchazejicich ucetnich obdobi 432
D. Cizi zdroje 8150 693,71 8278 085,80
I Rezervy
1. Rezervy 441
. Dlouhodobé zavazky
1. Dlouhodobé tvery 451
2. Pfijaté navratné finanéni vypomoci dlouhodobé 452
4. Dlouhodobé prijaté zalohy 455
7. Ostatni dlouhodobé zavazky 459
8. Dlouhodobé pfijaté zalohy na transfery 472
. Kratkodobé zavazky 8150 693,71 8278 085,80
1. Kratkodobé tvéry 281
4. Jiné kratkodobé pjcky 289
5. Dodavatelé 321 314771,05 361 623,91
7. Kratkodobé prijaté zalohy 324
9. Pfijaté navratné finanéni vypomoci kratkodobé 326
10. Zaméstnanci 331 2169 682,00 2086 327,00
11. Jiné zavazky vii¢i zaméstnancim 333
12. Socialni zabezpedeni 336 924 139,00 884 983,00
13. Zdravotni pojisténi 337 396 082,00 379 299,00
14. Duchodové spofeni 338
15. Dafi z pijmu B41
16. Ostatnidané, poplatky a jina obdobna penézita pinéni B42 422 861,00 383 021,00
17. Dani z pfidané hodnoty 343
18. Zavazky k osobam mimo vybrané viadni instituce 345
19. Zavazky k vybranym ustfednim viadnim institucim B47
20. Zavazky k vybranym mistnim viadnim institucim 349 386 701,66 1123 905,89
32. Kratkodobé prijaté zalohy na transfery 374
35. Vydaje pfistich obdobi 383 2318,00 1811,00
36. Vynosy pfistich obdobi 384
37. Dohadné Ucty pasivni 389 303 440,00 71790,00
38. Ostatni kratkodobé zavazky 378 3230699,00 2985 325,00
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APPENDIX 6: INCOME STATEMENT 2018

Cislo Synteticky | Béiné obdobi Minulé obdobi
polozky Nézev polozky ucet Hiawni ¢innost Hospodarska cinnost | Hiawni ¢innost Hospodafska cinnost
' B B B
A Naklady celkem 48304 392,97 1192,00 43028 652,28
I Naklady z &Ginnosti 48304 392,97 1192,00 43028652,28
1. Spotfeba materialu 501 5708 696,38 5658664,58
2. Spotieba energie 502 216541500 1007,00 1845977,00
3. Spotreba jinjch neskladovatelnjch dodévek 503
4. Prodané zbozi 504
5. Aktivace dlouhodobého majetku 506
6. Aktivace ob&zného majetku 507 11828,50- 11.243,00-
7. Zména stavu zasob viastni viroby 508
8. Opravy a udrovani 511 457 951,55 706 257,74
9. Cestowné 512 27 131,00 19236,00
10. Naklady na reprezentaci 513 8190,00 7264,00
11. Aktivace wnitroorganizacnich sluzeb 516
12. Ostatni sluzby 518 1095 333,38 1095 654,44
13. Mzdové naklady 521 27249 000,00 23846 200,00
14. Zakonné socilni pojisténi 524 9109770,00 7950 462,00
15. Jiné sociaini pojisténi 525 111204,00 92424,00
16. Zakonné socilni néklady 527 892 266,88 77785128
17. Jiné sociaini néklady 528
18. Dan silniéni 531
19. Dai znemovitosti 532
20. Jiné dané a poplatky 538 3370,00 300,00
22. Smiuvni pokuty a troky z prodieni 541
23. Jiné pokuty a pendle 542
24. Darya jina beziplatna predani 543
25. Prodany material 544
26. Manka a skody 547
27. Tvorba fondia 548
28. Odpisy diouhodobého majetku 551 897 036,00 185,00 483 429,00
29. Prodany diouhodoby nehmotny majetek 552
30. Prodany diouhodoby hmotny majetek 553
31. Prodané pozemky 554
32. Tvorba a zitovanirezerv 555
33. Tvorba a zictovani opravnych polozek 556
34. Naklady z vyfazenjch pohledavek 557 3504,00
35. Naklady z drobného diouhodobého majetku 558 590 857,28 52375184
36. Ostatninéklady z Ginnosti 549 2891940
1. Finanéni naklady
1. Prodané cenné papiry a podiy 561
2. Uroky 562
3. Kurzové ztraty 563
4. Naklady z pfecenéni realnou hodnotou 564
5. Ostatnifinancni naklady 569
. Naklady na transfery
1. Naklady vybranych Gstfednich viadnich instituci na transfery. 571
2. Naklady vybranych mistnich viadnich instituci na transfery 572
V. Danzprijma
1. Danzpfima 591
2. Dodatetné odvody dand z pfima 595
B. Vynosy celkem 48304 392,97 1200,00 43028 652,28
I Vynosyz Einnosti 28199 237,63 1200,00 2830121417
1. Vynosy z prodeje viastnich vyrobka 601
2. Vynosyz prodeje sluzeb 602 28117 673,03 28230 158,71
3. Vynosy z pronajmu 603 120000 120000
4. Vynosyz prodaného zbozi 604
8. Jiné vynosy z viastnich vkonii 609
9. Smiuvni pokuty a droky z prodleni 641
10. Jiné pokuty a pendle 642
11. Vynosy z wiazenych pohledavek 643
12. Vynosy z prodeje materilu 644
13. Vynosy z prodeje diouhodobého nehmotného majetku 645
14. Vynosy z prodeje diouhodobého hmotného majetku kromé pozemki 646 880,00
15. Vynosy z prodeje pozemku 647
16. Cerpanifondis 648 60018,50 6283500
17. Ostatni vinosy z &innosti 649 20 666,10 702046
I Finanéni vynosy
1. Vynosy z prodeje cennych papirt a podila 561
2. Uroky %662
3. Kurzové zisky 7563
4. Vynosy z precenénireainou hodnotou %664
6. Ostatni finanéni wnosy %669
V. Vynosy z transfera 20105 155,34 1472743811
1. V§nosy wybranych ustrednich viadnich instituci z transferd %71
2. Vynosy wybranych mistnich viadnich insituci z transferd %72 20105 155,34 14727 438,11
C.  Vysledek hospodaeni
1. Vysledek hospodaren pred zdanénim 8,00
2. Viysledek hospodaten b&zného éetnho obdobi 8,00
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APPENDIX 7: BALANCE SHEET 2019

Obdobi
Cislo Synteticky Béné ‘ Minulé
polozky Nazev polozky acet Brutto Korekce Netto ‘
AKTIVA CELKEM 67534018,38 38483 003,23 29051 015,15 271114387
A Stala aktiva 56 772 023,52 38483 003,23 18 289 020,29 17 838 037,72
1. Dlouhodoby nehmotny majetek 238 388,20 238 388,20
1. Nehmotné vysledky wzkumu a vwvoje 012
2. Software 013
3. Ocenitelnd prava 014
4. Povolenky na emise a preferencnilimity 015
5. Drobny dlouhodoby nehmotny majetek 018 238 388,20 238 388,20
6. Ostatni diouhodoby nehmotny majetek 019
7. Nedokongeny dlouhodoby nehmotny majetek 041
8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 051
9. Dlouhodoby nehmotny majetek urgeni k prodeji 035
Il Dlouhodoby hmotny majetek 56 533 635,32 38244 615,03 18289 020,29 17 838 037,72
1. Pozemky 031 3621834,00 3621834,00 3621834,00
2. Kulturni pfedméty 032 25 000,00 25 000,00 25000,00
3. Stavoy 021 2353273194 11831486,00 11701 245,94 11943 560,07
4. Samostatné hmotné movité véci a soubory hmotnych movitjch véci 022 12388 794,30 9449 085,60 2939708,70 2246 244,00
5. Péstitelské celky trvalych porosti 025 21265,65 20 034,00 123165 1399,65
6. Drobny dlouhodoby hmotny majetek 028 16 944 009,43 16 944 009,43
7. Ostatni diouhodoby hmotny majetek 029
8. Nedokon&eny diouhodoby hmotny majetek 042
9. Poskytnuté zalohy na dlouhodoby hmotny majetek 052
10. Dlouhodoby hmotny majetek uréeny k prodeji 036
. Dlouhodoby finanéni majetek
1. Majetkové GEasti v osobach s rozhodujicim viivem 061
2. Majetkové Uicasti v osobach s podstatnym viivem 062
3. Diuhové cenné papiry drzené do splatnosti 063
5. Terminované vklady dlouhodobé 068
6. Ostatni dlouhodoby finanéni majetek 069
V. Dlouhodobé pohledavky
1. Poskytnuté navratné finanéni vypomoci diouhodobé 462
2. Dlouhodobé pohledavky z postoupenych tvéri 464
3. Dlouhodobé poskytnuté zalohy 465
5. Ostatni diouhodobé pohledavky 469
6. Dlouhodobé poskytnuté zalohy na transfery 471
B. Obézna aktiva 10761 994,86 10761 994,86 9273 400,45
I Zasoby 467 078,57 467 078,57 43592835
1. Pofizeni materialu 11
2. Material na skladé 112 467 078,57 467 078,57 435 928,35
3. Material na cesté 119
4. Nedokon¢ena vyroba 121
5. Polotovary viastni vyroby 122
6. Vyrobky 123
7. Pofizeni zbozi 131
8. Zbozina skladé 132
9. Zbozina cesté 138
10. Ostatni zasoby 139
I Kratkodobé pohledavky 463 335,28 463 335,28 239944,98
1. Odbératelé 31 305 148,69 305 148,69 219 554,98
4. Kratkodobé poskytnuté zalohy 314
5. Jiné pohledévky z hlavni Ginnosti 315
6. Poskytnuté navratné financni vypomoci kratkodobé 316
9. Pohledévky za zaméstnanci 335
10. Sociaini zabezpedeni 336
11. Zdravotni pojisténi 337
12. Duchodové spofeni 338
13. Dai z pfjmu 341
14. Ostatni dang, poplatky a jina obdobna penéita pinéni 342
15. Daii z pfidané hodnoty 343
16. Pohledavky za osobami mimo vybrané viadni insituce 344
17. Pohledavky za vybranymi tstfednimi viadnimi institucemi 346
18. Pohledavky za vybranymi mistnimi viadnimi institucemi 348
28. Kratkodobé poskytnuté zalohy na transfery 373
30. Naklady pfitich obdobi 381 57 704,00 57704,00 15390,00
31 385
32. Dohadné Ucty aktivni 388 100 482,59 100 482,59 5 000,00
33. Ostatni kratkodobé pohledavky 77
. Kratkodoby finanéni majetek 9831581,01 9831581,01 8597 527,12
1. Majetkové cenné papiry k obchodovani %51
2. Dluhoveé cenné papiry k obchodovani 353
3. Jiné cenné papiry %56
4. Terminované vklady kratkodobé %44
5. Jiné bézné Ucty 245 3563 134,00 3563 134,00 3049 258,00
9. B&my cet 241 573730543 5737 30543 501846754
10. Bény (et FKSP %43 404 370,58 404 370,58 395 142,58
15. Ceniny 263 249,00 249,00 408,00
16. Penize na cesté %262
17. Pokladna 7261 126 522,00 126 522,00 134.251,00
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Cislo Synteticky Obdobi
polozky Nézev polozky ucet Bézné Minulé
PASIVA CELKEM 29051 015,15 27111 438,17
C. Vlastni kapital 19 504 600,56 18 960 744,46
I Jméni uéetni jednotky a upravujici polozky 18 574 277,17 18 123 294,60
1. Jméni ugetni jednotky 401 22685717,97 22234 735,40
3. Transfery na pofizeni dlouhodobého majetku 403
4. Kurzové rozdily 405
5. Oceriovaci rozdily pfi prvotnim pouziti metody 406
6. Jiné oceriovaci rozdily 407
7. Opravy predchazejicich ucetnich obdobi 408 4111 440,80- 4111 440,80-
. Fondy ucetni jednotky 930 263,39 837 441,86
1. Fond odmén 411 22 928,00 22 928,00
2. Fond kulturnich a socidlnich potieb 412 470 199,58 453 910,58
3. Rezervnifond tvofeny ze zZlepSeného vysledku hospodareni 413 2852381 28515,81
4. Rezervnifond z ostatnich titul 414 303 443,13 242 945,60
5. Fond reprodukce majetku, fond investic 416 105 168,87 89 141,87
. Vysledek hospodareni 60,00 8,00
1. Vysledek hospodareni béZného tcetniho obdobi 60,00 8,00
2. Vysledek hospodareni ve schvalovacim fizeni 431
3. Vysledek hospodareni predchazejicich ucetnich obdobi 432
D. Cizi zdroje 9 546 414,59 8150 693,71
I Rezervy
1. Rezervy 441
. Dlouhodobé zavazky
1. Dlouhodobé tvery 451
2. Pfijaté navratné finanéni vypomoci dlouhodobé 452
4. Dlouhodobé prijaté zalohy 455
7. Ostatni dlouhodobé zavazky 459
8. Dlouhodobé pfijaté zalohy na transfery 472
. Kratkodobé zavazky 9 546 414,59 8150 693,71
1. Kratkodobé tvéry 281
4. Jiné kratkodobé pjcky 289
5. Dodavatelé 321 247 964,22 314 771,05
7. Kratkodobé prijaté zalohy 324
9. Pfijaté navratné finanéni vypomoci kratkodobé 326
10. Zaméstnanci 331 2440 653,00 2169 682,00
11. Jiné zavazky vii¢i zaméstnancim 333
12. Socialni zabezpedeni 336 1022 405,00 924 139,00
13. Zdravotni pojisténi 337 440 989,00 396 082,00
14. Duchodové spofeni 338
15. Dafi z pijmu B41
16. Ostatnidané, poplatky a jina obdobna penézita pinéni B42 482 621,00 422 861,00
17. Dani z pfidané hodnoty 343
18. Zavazky k osobam mimo vybrané viadni instituce 345
19. Zavazky k vybranym ustfednim viadnim institucim B47
20. Zavazky k vybranym mistnim viadnim institucim 349 1124 107,77 386 701,66
32. Kratkodobé prijaté zalohy na transfery 374
35. Vydaje pfistich obdobi 383 2 250,00 2318,00
36. Vynosy pfistich obdobi 384
37. Dohadné gty pasivni 389 75617,60 303 440,00
38. Ostatni kratkodobé zavazky 378 3709 807,00 3230 699,00
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APPENDIX 8: INCOME STATEMENT 2019

Cislo Synteticky | Béiné obdobi Minulé obdobi
polozky Nézev polozky ucet Hiawni ¢innost Hospodarska cinnost | Hiawni ¢innost Hospodafska cinnost
' B B B
A Naklady celkem 50 226 206,27 1690,00 48304 392,97 1192,00
I Naklady z &Ginnosti 50 226 206,27 1690,00 48304 392,97 1192,00
1. Spotfeba materialu 501 5030 449,54 5708696,38
2. Spotieba energie 502 1852 886,66 1197,00 216541500 1007,00
3. Spotreba jinjch neskladovatelnjch dodévek 503
4. Prodané zbozi 504
5. Aktivace dlouhodobého majetku 506
6. Aktivace ob&zného majetku 507 8205,50- 11828,50-
7. Zména stavu zasob viastni viroby 508
8. Opravy a udrovani 511 432458,10 457 951,55
9. Cestowné 512 22502,00 27131,00
10. Naklady na reprezentaci 513 6352,00 8190,00
11. Aktivace wnitroorganizacnich sluzeb 516
12. Ostatni sluzby 518 1590 036,64 1095 333,38
13. Mzdové naklady 521 29228 010,00 230,00 27 249 000,00
14. Zakonné socilni pojisténi 524 9787 004,00 78,00 9109770,00
15. Jiné sociaini pojisténi 525 118 118,00 111204,00
16. Zakonné socilni néklady 527 83838122 892266,88
17. Jiné sociaini néklady 528
18. Dan silniéni 531
19. Dai znemovitosti 532
20. Jiné dané a poplatky 538 1650,00 3370,00
22. Smiuvni pokuty a troky z prodieni 541
23. Jiné pokuty a pendle 542
24. Darya jina beziplatna predani 543
25. Prodany material 544
26. Manka a skody 547
27. Tvorba fondia 548
28. Odpisy diouhodobého majetku 551 908 463,00 185,00 897 036,00 185,00
29. Prodany diouhodoby nehmotny majetek 552
30. Prodany diouhodoby hmotny majetek 553
31. Prodané pozemky 554
32. Tvorba a zitovanirezerv 555
33. Tvorba a zictovani opravnych polozek 556
34. Naklady z vyfazenjch pohledavek 557
35. Naklady z drobného diouhodobého majetku 558 41810061 590 857,28
36. Ostatninéklady z Ginnosti 549
1. Finanéni naklady
1. Prodané cenné papiry a podiy 561
2. Uroky 562
3. Kurzové ztraty 563
4. Naklady z pfecenéni realnou hodnotou 564
5. Ostatnifinancni naklady 569
. Naklady na transfery
1. Naklady vybranych Gstfednich viadnich instituci na transfery. 571
2. Naklady vybranych mistnich viadnich instituci na transfery 572
V. Danzprijma
1. Danzpfima 591
2. Dodatetné odvody dand z pfima 595
B. Vynosy celkem 50 226 206,27 1750,00 48304 392,97 1200,00
I Vynosyz Einnosti 25104 053,04 1750,00 28199 237,63 1200,00
1. Vynosy z prodeje viastnich vyrobka 601
2. Vynosyz prodeje sluzeb 602 25045 281,32 1690,00 28117 673,03
3. Vynosy z pronajmu 603 60,00 120000
4. Vynosyz prodaného zbozi 604
8. Jiné vynosy z viastnich vkonii 609
9. Smiuvni pokuty a droky z prodleni 641
10. Jiné pokuty a pendle 642
11. Vynosy z wiazenych pohledavek 643
12. Vynosy z prodeje materilu 644
13. Vynosy z prodeje diouhodobého nehmotného majetku 645
14. Vynosy z prodeje diouhodobého hmotného majetku kromé pozemki 646 880,00
15. Vynosy z prodeje pozemku 647
16. Cerpanifondis 648 3462347 60018,50
17. Ostatni vinosy z &innosti 649 24148,25 20666,10
I Finanéni vynosy
1. Vynosy z prodeje cennych papirt a podila 561
2. Uroky %662
3. Kurzové zisky 7563
4. Vynosy z precenénireainou hodnotou %664
6. Ostatni finanéni wnosy %669
V. Vynosy z transfera 25122153,23 20105 155,34
1. V§nosy wybranych ustrednich viadnich instituci z transferd %71
2. Vynosy wybranych mistnich viadnich insituci z transferd %72 2512215323 20105 155,34
C.  Vysledek hospodaeni
1. Vysledek hospodaren pred zdanénim 60,00 800
2. Viysledek hospodaten b&zného éetnho obdobi 60,00 8,00

*Konec sestavy *




